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>?PQO>@Q
Qeb�Jfkfpqov�lc�Bar`^qflkÒp�mlif`v)�Pmb`f^i�Bar`^qflk�/---��
%PB�/---&�t^p�fkqbkaba�ql�moljlqb�^�jlabi�qe^q�bkproba��
^ii�pqrabkqp�ob`bfsba�^k�bar`^qflk�qe^q�fkslisba�pr``bppcri�
bumbofbk`bp�%Jfkfpqov�lc�Bar`^qflk)�.663&+�Pqrabkqp�tfqe�
>pmbodbo�Pvkaoljb�%>P&�lcqbk�e^sb�afcÛ`riqv�^a^mqfkd�ql�^ka�
^`efbsfkd�qebpb�pr``bppcri�bumbofbk`bp�fk�qebfo�bar`^qflk^i�
bksfolkjbkq+�Qefp�m^mbo�prjj^ofpbp�qeb�Ûkafkdp�colj�^�
obpb^o`e�molgb`q�qe^q�t^p�abpfdkba�ql�fksbpqfd^qb�qeb�fpprbp�
qe^q�^ofpb�clo�pqrabkqp�tfqe�>P)�abqbojfkb�tebqebo�lo�klq�
qebpb�bumbofbk`bp�^ob�dbkbo^iiv�mlpfqfsb�lo�kbd^qfsb)�^ka�
bu^jfkb�ql�te^q�buqbkq�qb^`ebop�e^sb�hkltibadb�lc�>P+��
A^q^�t^p�d^qeboba�colj�fkqbosfbtp�tfqe�qeobb�pqrabkqp)�qebfo�
m^obkqp�^ka�qebfo�qb^`ebop�^ka�^�prosbv�ql�bu^jfkb�qb^`ebo�
hkltibadb+�A^q^�t^p�^ipl�d^qeboba�colj�kfkb�fkqbosfbtp�^ka�
qtbkqv*kfkb�nrbpqflkk^fobp+�Qefp�m^mbo�obmloqp�lk�qeb�a^q^�
d^qeboba�colj�qeb�fkqbosfbtp+�Qeb�bjbodfkd�fpprbp�tbob7�
AfcÛ`riqfbp�^``bppfkd�qeb�`roof`rirj)�pl`f^i�afcÛ`riqfbp)�
jfprkabopq^kafkd�lc�m^obkqpÒ�olibp)�qb^`ebo�obpmlkpf_fifqv)�
_riivfkd)�i^`h�lc�qb^`ebo�^fab�prmmloq)�mi^`bjbkq�afcÛ`riqfbp�
^ka�pbkplov�^ka�bksfolkjbkq^i�c^`qlop+�Qeb�pqrav�`lk`iraba�
qe^q�qeb�bar`^qflk^i�bumbofbk`b�lc�qeb�pqrabkqp�t^p�dbkbo^iiv�
kbd^qfsb+�Qeb�ibsbi�lc�qb^`ebo�hkltibadb�t^p�ilt)�^iqelrde�
qeb�j^glofqv�lc�qb^`ebop�bumobppba�^k�fkqbobpq�fk�d^fkfkd�
croqebo�hkltibadb+�

Qeb�Bar`^qflk^i�Bumbofbk`bp��
lc�Pqrabkqp�tfqe�>pmbodbo�Pvkaoljb
Gbkkfcbo�Qfmmbqq��
J^ocbii�P`elli)�Kbt�Mivjlrqe+�

FKQOLAR@QFLK
Fk�qeb�i^pq�cbt�vb^op�fk�Kbt�Wb^i^ka�qeb�pfdkfÛ`^k`b�lc�>P�
e^p�_bbk�ob`ldkfpba+�Fq�fp�lkiv�klt�qe^q�obpb^o`e�fp�q^hfkd�
mi^`b�tef`e�tfii�fabkqfcv�bccb`qfsb�qb^`efkd�mo^`qfpb�qe^q�tfii�
bk^_ib�pqrabkqp�tfqe�>P�ql�e^sb�jlob�pr``bppcri�bar`^qflk^i�
bumbofbk`bp+�Qefp�molgb`q�t^p�rkaboq^hbk�^p�^�`lkqof_rqflk�
qlt^oap�qeb�obpb^o`e�lc�bccb`qfsb�mo^`qfpb�fk�qeb�`i^ppolljp��
lc�Kbt�Wb^i^ka�p`ellip+

>``loafkd�ql�Qlkv�>qqtlla)�%.665&�qeb�mobs^fifkd�sfbt��
lc�>pmbodbo�Pvkaoljb�fp�qe^q�fq�fp�^�s^of^kq�lc�>rqfpj�^ka��
^�Mbos^pfsb�Absbilmjbkq^i�Afploabo+�Qe^q�fp)�fq�^ccb`qp�qeb�
absbilmjbkq�lc�qeb�pqrabkq�^`olpp�^�tfab�o^kdb�lc�^_fifqfbp+�
Qeb�`e^o^`qbofpqf`p�lc�>P�s^ov�_bqtbbk�b^`e�fkafsfar^i�fk�
abdobbp�^ka�rkfnrb�`lj_fk^qflkp�%Jfkfpqov�lc�Bar`^qflk)�
/---8�Qp^f)�.664&+�Af^dklpqf`�`ofqbof^�fk`irab�afcÛ`riqfbp�fk�
qeb�^ob^p�lc�pl`f^i�`ljjrkf`^qflk)�pl`f^i�fkqbo^`qflk�^ka�
pl`f^i�fj^dfk^qflk�%@rjfkb)�Ib^`e�#�Pqbsbkplk)�.665&+��
Qebob�^ob�^ipl�afcÛ`riqfbp�fk�jlqlo�`l*loafk^qflk�phfiip�
%>qqtlla)�.665&+�>p�af^dklpqf`�mol`barobp�^ob�fjmolsfkd)�
jlob�pqrabkqp�^ob�_bfkd�fabkqfÛba�tfqe�>P�%Qp^f)�.664&+��
Fk�^�pqrav�fk�.660)�Beibop�^ka�Dfii_bod�fkaf`^qba�qeb�
fk`fabk`b�lc�>P�ql�_b�^olrka�lkb�fk�0--�`efiaobk�%`fqba�fk�
>qqtlla)�.665&+�Qebob�fp�pljb�afp`rppflk�qe^q�qefp�j^v�_b�^�
`lkpbos^qfsb�bpqfj^qb�^ka�qeb�fk`fabk`b�j^v�_b�bsbk�dob^qbo�
%>qqtlla)�.6658�?^rbo)�.6638�Jvibp�#�>aoblk)�/--.8�Qp^f)�.664&+

Qeb�j^glofqv�lc�pqrabkqp�tfqe�>P�^ob�bar`^qba�fk�obdri^o�
`i^ppbp�fk�Kbt�Wb^i^ka)�tebob�^k�fk`irpfsb�bar`^qflk�
mefilplmev�abqbojfkbp�qe^q�^ii�`i^ppolljp�tfii�e^sb�^k�^oo^v�
lc�afsbopfqv+�Fk�qefp�bksfolkjbkq�pljb�pqrabkqp�obnrfob�
^aafqflk^i�prmmloq�%Pq^fk_^`h�#�Pq^fk_^`h)�.66-8�Ovjbo)�
/--/&+�Fk�qeb�Bar`^qflk�Drfabifkbp�clo�Fjmibjbkqfkd�Pmb`f^i�
Bar`^qflk�/---)�Pmb`f^i�Bar`^qflk�fp�abÛkba�^p�ÏÆqeb�
molsfpflk�lc�buqo^�^ppfpq^k`b)�^a^mqba�moldo^jjbp�lo�
ib^okfkd�bksfolkjbkqp)�pmb`f^ifpba�bnrfmjbkq�lo�j^qbof^ip�
ql�prmmloq�vlrkd�`efiaobk�^ka�p`elli�`efiaobk�tfqe�^``bppfkd�
qeb�`roof`rirj�fk�^�o^kdb�lc�pbqqfkdpÐ�%`fqba�fk�Ovjbo)�/--/+�
m+�2&+�Pqrabkqp�tfqe�>P�e^sb�_bbk�fabkqfÛba�^p�kbbafkd�qeb�
molsfpflk�lc�ÑPmb`f^i�Bar`^qflkÒ)�%>qqtlla)�.6658�Jfkfpqov��
lc�Bar`^qflk)�/---&�^ka�qebobclob�fq�fp�fjmbo^qfsb�qebv�^ob�
molsfaba�tfqe�qeb�jb^kp�ql�^``bpp�qeb�`roof`rirj�fk�qebfo�
`i^ppolljp+�>q�qeb�qfjb�lc�qefp�obpb^o`e�qebob�t^p�sbov�ifqqib�
ifqbo^qrob�^s^fi^_ib�lk�qeb�bumbofbk`b�lc�pqrabkqp�tfqe�>P�
^ka�qe^q�lc�qebfo�m^obkqp�^ka�qb^`ebop�fk�obdri^o�`i^ppollj�
pbqqfkdp+�Qeb�fk`irpflk�lc�>P�pqrabkqp�fk�qeb�bsbova^v�
`i^ppollj�bksfolkjbkq�^iqelrde�`ljjlk�fk�Kbt�Wb^i^ka��
fp�ibpp�`ljjlk�lsbopb^p+
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Colj�qeb�^rqeloÒp�bumbofbk`b�fk�Pmb`f^i�Bar`^qflk�fk��
Kbt�Wb^i^ka)�qebob�fp�^�`ofqf`^i�d^m�_bqtbbk�qeb�kbbap�lc�qeb�
pqrabkqp�tfqe�>P�^ka�qeb�prmmloq�molsfaba�ql�bk^_ib�bnr^i�
^``bpp�ql�qeb�`roof`rirj+�Qebobclob�qeb�fpprbp�qe^q�^ofpb�clo�
qebpb�pqrabkqp�^ka�qebfo�m^obkqp�^ka�qb^`ebop�kbba�ql�_b�
fabkqfÛba�^ka�^aaobppba+�

QEB�OBPB>O@E�MOL@BPP
Qeb�molgb`q�e^a�pmb`fÛ`�^fjp7

.+�� Ql�fabkqfcv�qeb�j^glo�fpprbp�^ka�c^`qlop�qe^q�bjbodb��
^p�pfdkfÛ`^kq�clo�pqrabkqp�tfqe�>P�fk�qebfo�bar`^qflk^i�
bumbofbk`bp�^ka�pbqqfkd+�

/+�� Ql�fabkqfcv�tebqebo�qeb�bar`^qflk^i�bumbofbk`b�e^p�_bbk�
mlpfqfsb�lo�kbd^qfsb�clo�pqrabkqp�tfqe�>P+

Qeb�obpb^o`e�nrbpqflkp�fk`iraba7

.+�� Te^q�^ob�qeb�`ljjlk�fpprbp�qe^q�bjbodb�colj�qeb�
bar`^qflk^i�bumbofbk`bp�lc�pqrabkqp�tfqe�>P<

¢�� Te^q�fp�qeb�k^qrob�lc�qebpb�fpprbp<

¢�� >ob�qebv�dbkbo^iiv�mlpfqfsb�lo�kbd^qfsb<

/+�� Elt�fp�qeb�bar`^qflk^i�bumbofbk`b�lc�pqrabkqp�tfqe�>P�
fkÜrbk`ba�_v7

^+�� Qb^`ebo�hkltibadb�lc�>P

_+�� Pl`f^i�afcÛ`riqfbp�bumbofbk`ba�_v�qeb�pqrabkq

`+�� Bksfolkjbkq^i�c^`qlop

a+�� Ib^okfkd�afcÛ`riqfbp

Qeb�lofdfk^i�obpb^o`e�molgb`q�e^a�qtl�me^pbp+�Qeb�Ûopq�me^pb�
fkslisba�fkqbosfbtfkd�qeobb�pqrabkqp�tfqe�>P)�qebfo�m^obkqp��
^ka�qb^`ebop+�Qeb�qo^kp`ofmqp�tbob�ob`loaba�^ka�obmloqba�
sbo_^qfj+�Qebob�tbob�kfkb�m^oqf`fm^kqp�fk�qlq^i+�Qeb�pqrabkqp�
tbob�_lvp�^dba�./)�5�^ka�3�vb^op+�Qeb�k^jbp�lc�qeb�pqrabkqp�
e^sb�_bbk�`e^kdba�ql�molqb`q�^klkvjfqv+�Qeb�mpbralkvjp�
^ob�Mbqbo)�A^kfbi�^ka�Glek+�Qeb�obpb^o`e�p^jmib�t^p�l_q^fkba�
qeolrde�qeb�il`^i�>pmbodbo�^ka�>rqfpj�Prmmloq�dolrm�^ka�
m^oqf`fm^kqp�tbob�`elpbk�ql�obmobpbkq�^�`olpp*pb`qflk�lc�^dbp�
^ka�p`elli�bksfolkjbkqp+�Qeb�pqrabkqp�e^a�^ii�ob`bfsba�^�
jbaf`^i�af^dklpfp�lc�>pmbodbo�Pvkaoljb+�Qeb�pb`lka�me^pb�
fkslisba�^�nrbpqflkk^fob�tef`e�t^p�afpqof_rqba�ql�qb^`ebop��
^q�qeb�p`ellip�^q�tef`e�qeb�m^oqf`fm^kq�pqrabkqp�^qqbkaba+��
Qefp�m^mbo�tfii�obmloq�lk�qeb�Ûopq�me^pb�lc�qeb�obpb^o`e+

OBPRIQP
Bfdeq�`ljjlk�fpprbp�tbob�fabkqfÛba+�

Qebpb�tbob7�

.+�� >``bppfkd�qeb�`roof`rirj

/+�� Bksfolkjbkq^i�^ka�pbkplov�c^`qlop

0+�� Pl`f^i�phfiip,cofbkapefmp�

1+�� Qb^`ebo�>fab�prmmloq

2+�� M^obkqp�olib�^ka�obi^qflkpefmp

3+�� Qb^`ebop�olib�^ka�obpmlkpf_fifqfbp

4+�� Mi^`bjbkq�afcÛ`riqfbp

5+�� ?riivfkd

.+�>``bppfkd�qeb�@roof`rirj
Fq�fp�kb`bpp^ov�ql�j^hb�pljb�j^glo�^a^mq^qflkp�ql�elt��
qeb�`roof`rirj�fp�mobpbkqba�ql�^iilt�pqrabkqp�tfqe�>pmbodbo�
Pvkaoljb�ql�^``bpp�fq�pr``bppcriiv�%>qqtlla)�.665&+�MbqboÒp�
jlqebo�mlfkqba�lrq�qeb�fjmif`^qflkp�lc�>pmbodbo�Pvkaoljb�
clo�efj7

� ÏEb�tlria�_b�^�_fq�jlob�rm�qebob�tfqe�te^q�bsbovlkb�
bipb�fp�alfkd�fc�eb�tbob�kloj^i+�Eb�tlria�hklt�olrqfkbp�
^ka�_b�alfkd�te^q�qeb�lqebop�^ob�alfkd)�ifhb�tofqfkd�^ka�
ob^afkd)�lmbkfkd�efp�irk`e�_lu�^ka�qefkdp+�F�alkÒq�qefkh�
eb�tlria�_b�^�dbkfrp�_rq�eb�qofbp�qeb�_bpq�tfqe�te^q�ebÒp�
dlqÆ�Bsbovqefkd�eb�albp�fp�dlfkd�ql�q^hb�^�ilq�jlob�
bccloq+�Eb�kbbap�afob`qflkp�clo�bsbovqefkd)�ifhb�pfq�lk�^�
`e^fo)�mf`h�rm�vlro�mbk+�Qebk�qebobÒp�^ii�qeb�pqbm�_v�pqbm�
pqrcc�_bclob�eb�`^k�tofqb+�Fq�grpq�q^hbp�pl�ilkd+�Eb�kbbap�
ql�e^sb�pljblkb�afob`q�efj�clo�^ii�lc�qe^qÐ�%M^obkq�0&+

Mblmib�tfqe�>P�^ob�lcqbk�fkqbiifdbkq�^ka�q^ibkqba�%>qqtlla)�
.665&+�>�mboplk�tfqe�ifqqib�hkltibadb�lc�>P�j^v�^pprjb�qebob�
fp�kl�afp^_fifqv�^ka�qeb�mboplk�fp�_bfkd�Ñk^rdeqvÒ�tebk�fk�
ob^ifqv�qebv�^ob�ob^`qfkd�ql�pqobpp�lo�^kufbqv�lo�^ob�rk^_ib��
ql�`ljjrkf`^qb�qebfo�kbbap�bccb`qfsbiv+�Fq�fp�klq�rkrpr^i�clo��
^�pqrabkq�tfqe�>P�ql�_b�^�sbov�^_ib�ob^abo�lo�j^qebj^qf`f^k)�
_rq�_b�rk^_ib�ql�tofqb�qebfo�fab^p�altk�lk�m^mbo)�ql�pbnrbk`b�
qebfo�qelrdeqp�lo�ql�bumobpp�^k�fkclojba�lmfkflk�lk�^�pr_gb`q�
qe^q�eliap�kl�ob^i�fkqbobpq�ql�qebj+�Qb^`ebo�fkpqor`qflkp�^ob�
`ljjlkiv�mbo`bfsba�^p�jb^kfkdibpp�_v�pqrabkqp�tfqe�>P+�
Obpriqfkd�klk*`ljmif^k`b�`^k�`^rpb�^�ibsbi�lc�corpqo^qflk�_lqe�
colj�qeb�pqrabkqÒp�^ka�qeb�qb^`eboÒp�mbopmb`qfsb�qe^q�`^k�_b�
fkqbkpb�^ka�qeb�`^rpb�lc�jr`e�^kufbqv+��

� ÏF�alkÒq�qefkh�eb�e^p�^kv�ib^okfkd�afcÛ`riqfbp�ob^iiv+�Grpq�
qe^q�mol_ibj�tfqe�efp�tofqfkd+�EbÒp�^�_fq�i^wv�qelrde+�
EbÒii�^slfa�alfkd�^kvqefkd�eb�`^k�_rq�pljbqfjbp�ebÒii��
al�pljb�ob^iiv�dob^q�pqrccÐ�%Qb^`ebo�.&+

� ÏTebk�eb�fp�qfoba�eb�qbkap�ql�dbq�pqobppba�^ka�^dfq^qba+�
Eb�albpkÒq�ifhb�fq�tebk�qefkdp�alkÒq�dl�efp�t^v+�Eb�ifhbp�
olrqfkb�_rq�eb�ifhbp�ql�al�te^q�eb�t^kqp�ql�al)�eb�t^kqp�
ql�pbq�qeb�olrqfkbÐ�%Qb^`ebo�0&+

>``bpp�ql�qb`eklildv�pr`e�^p�^�i^mqlm�lo�>ime^*Pj^oq�e^p�
dfsbk�pqrabkqp�tfqe�>P�tfqe�Ûkb*jlqlo�^ka�lod^kfpfkd�
afcÛ`riqfbp�qeb�lmmloqrkfqv�ql�pr``bba+�>�obpfpq^kq�^qqfqrab��
ql�qeb�molsfpflk�lc�qefp�prmmloq�fp�`ljjlk�^p�qeb�pqrabkq�
tel�kbbap�fq�fp�lcqbk�sbov�`ljmbqbkq�fk�lqebo�^ob^p+�

�Pqrabkqp�tfqe�>P�j^v�Ûka�fq�afcÛ`riq�ql�j^hb�qeb�qo^kpfqflk�
colj�lkb�^ob^�lc�qeb�`roof`rirj�ql�^klqebo�%>qqtlla)�.665&+�
Qeb�rpb�lc�pqo^qbdfbp�pr`e�^p�sfpr^i�p`ebaribp�^ppfpqp�qeb�
pqrabkq�ql�`lmb�_rq�qefp�obnrfobp�pljb�hkltibadb�lk�qeb�
m^oq�lc�qeb�qb^`ebo+�Mobm^ofkd�qeb�pqrabkq�clo�`e^kdb�_v��
qeb�rpb�lc�sfpr^i�p`ebaribp�lo�qfjbop�`^k�_b�bccb`qfsb�fk�
obar`fkd�^kufbqv�_rq�`^k�^ipl�fk`ob^pb�^kufbqv�fc�qeb�pqrabkq�
fp�tloofba�^_lrq�`ljmibqfkd�^�pmb`fÛ`�q^ph�fk�qeb�qfjb�
^iiltba+�Qeb�pqrabkq�j^v�_b�jlob�`lk`bokba�tfqe�qeb�
p`ebarib�lo�qfjbo�qe^k�tfqe�qeb�^`qfsfqv�qebv�^ob�bumb`qba��
ql�`ljmibqb�%@rjfkb)�Ib^`e�#�Pqbsbkplk)�.665&+
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Mevpf`^i�Bar`^qflk�^mmb^oba�ql�_b�^�plro`b�lc�^kufbqv�clo�
lkb�pqrabkq+�Fq�t^p�klq�rk`ljjlk�ql�Ûka�qeb�pqrabkq�
ÑclodbqqfkdÒ�efp�MB�db^o�tebkbsbo�eb�`lria�dbq�^t^v�tfqe�fq+�

� ÏFc�F�`lria�`e^kdb�^kvqefkd�FÒa�q^hb�MB�lrq�lc�qeb�mf`qrob�
_b`^rpb�fqÒp�^�j^glo�`^rpb�lc�pqobppÐ�%Qb^`ebo�.&+�

>k�^iqbok^qfsb�moldo^jjb�ql�absbilm�phfiip�^ka�ib^ok�qeb�
oribp�lc�qeb�d^jbp�`lria�^ppfpq�qeb�pqrabkq�ql�cbbi�jlob�
`lkÛabkq�^ka�^_ib�ql�glfk�fk�qeb�`i^pp�moldo^jjb+

Qtl�lc�qeb�qeobb�pqrabkqp�fkaf`^qba�qe^q�qebv�tlria�ifhb�ql�
ib^sb�p`elli�^ka�_b�bar`^qba�^q�eljb+�Qebv�_lqe�fkaf`^qba�
fq�tlria�_b�b^pfbo�clo�qebj�ql�ib^ok�fc�qebv�afakÒq�e^sb�qeb�
afpqo^`qflkp�lc�qeb�`i^ppollj�ql�`lkqbka�tfqe+�

/+�Bksfolkjbkq^i�,Pbkplov�
Eb^ofkd�pbkpfqfsfqv�fp�`e^o^`qbofpqf`�lc�>P�%>qqtlla)�.66-&+��
>ii�qeobb�pqrabkqp�fkaf`^qba�^�mol_ibj+�Fq�fp�afcÛ`riq�clo�
pqrabkqp�tfqe�qefp�pbkpfqfsfqv�ql�cl`rp�^ka�obj^fk�lk�q^ph��
fc�qebv�^ob�fk�^�klfpv�bksfolkjbkq+�

� ÏQe^qÒp�tev�F�dbq�b^o^`eb+�Fq�eroqp�jv�b^opÐ�%A^kfbi&+�ÏFÒj�
^it^vp�pfqqfkd�^q�qeb�colkq�^ka�qe^qÒp�^kklvfkd+�FÒj�clo`ba�
ql�pfq�qebob+�F�dbq�qll�afpqo^`qba+�Qebob�^ob�qll�j^kv�ilra�
klfpbp�^q�qeb�colkqÐ�%Glek&+�

Pbkplov�pbkpfqfsfqv�tfqe�qlr`e)�ifdeq)�pjbii�^ka�q^pqb�
`ljjlkiv�`^rpbp�afcÛ`riqfbp�fk�qeb�`i^ppollj+�Qb^`ebop�kbba�
ql�_b�^t^ob�lc�pb^qfkd�^oo^kdbjbkqp�ql�`^qbo�clo�ifdeq)�klfpb�
^ka�sfpr^i�afpqo^`qflkp+�AfcÛ`riqfbp�tfqe�b^qfkd)�m^oqf`ri^oiv�^q�
^�vlrkdbo�^db)�`^k�^ccb`q�irk`eqfjbp+�Clo�A^kfbi)�irk`eqfjb�
t^p�pl�rkmib^p^kq�eb�afakÒq�t^kq�ql�afp`rpp�fq�^q�^ii+�

0+�Pl`f^i�phfiip,Cofbkapefmp
>ii�pqrabkqp�fk�qeb�pqrav�e^a�afcÛ`riqv�tlohfkd�tfqe�lqebop)�
^p�qeb�cliiltfkd�qb^`ebo�nrlqb�fkaf`^qbp)�

� ÏF�alkÒq�rpr^iiv�tloh�efj�fk�^�dolrm�_b`^rpb�eb�`^kÒq�
pbbj�ql�dbq�fq�alkb)�^iqelrde�ebÒp�LH�tlohfkd�tfqe�grpq�
lkb�lqebo�_lv+�Eb�qbkap�ql�q^hb�lsbo�^�_fq�qelrde+Ð�

>ii�kfkb�m^oqf`fm^kqp�bjme^pfpba�qeb�fjmloq^k`b�lc�cofbkap+�
Qeb�qeobb�pqrabkqp�jbkqflkba�qeb�crk�qebv�e^a�tfqe�cofbkap+�
>qqtlla)�%.66-&�pqobppbp�qeb�fjmloq^k`b�lc�ebimfkd�ql�Ûka�
cofbkap�tfqe�`ljjlk�fkqbobpqp�^ka�prddbpqp�cofbkapefmp�tfqe�
lqebo�`efiaobk�tfqe�>P�tfqe�pfjfi^o�^ob^p�lc�pmb`f^i�fkqbobpq�
^ob�tloqe�bumilofkd+�Fq�fp�fjmloq^kq�ql�molsfab�qeb�^ppfpq^k`b�
ql�moljlqb�qebpb�cofbkapefmp�^ka�ql�absbilm�qeb�kb`bpp^ov�
phfiip�ql�`ljjrkf`^qb�^ka�j^fkq^fk�obi^qflkpefmp�%Eltifk)�
?^olk*@lebk�#�E^atfk)�.666&+�Qeb�afpplk^k`b�lc�t^kqfkd��
ql�_bilkd�_rq�klq�_bfkd�^_ib�ql�rkabopq^ka�te^q�fp�obnrfoba�
ql�al�pl)�j^v�b^pfiv�`ob^qb�^�pfqr^qflk�tebob�qeb�pqrabkq��
tfqe�>P�Ûkap�p`elli�^�sbov�kbd^qfsb�bksfolkjbkq�fk�tef`e��
ql�pmbka�qebfo�a^vp+�>ipl�qeb�^kqf*pl`f^i�_be^sflrop�^ka�
corpqo^qflkp�qe^q�^ofpb�colj�qeb�pvkaoljb�j^v�_b�prcÛ`fbkq�
ql�moljmq�qeb�p`elli�ql�obgb`q�qeb�pqrabkq+�>iqelrde�>P�j^v�
_b�obd^oaba�^p�rkabpfo^_ib)�pmb`f^i�q^ibkqp�lo�fkqbobpqp�^p��
^�obpriq�lc�qeb�pvkaoljb�j^v�molsfab�fk`ob^pba�pl`f^i�
^``bmq^k`b�%>qqtlla)�.665&+�

1+�Qb^`ebo�>fab�prmmloq
Pbsbk�lc�qeb�kfkb�m^oqf`fm^kqp�pqobppba�qeb�afcÛ`riqfbp�^ofpfkd�
colj�^�i^`h�lc�qb^`ebo�^fab�prmmloq+�Dbkbo^iiv�fkqbosbkqflkp�
obnrfob�pljb�cloj�lc�.*.�prmmloq�bfqebo�_v�^�phfiiba�pmb`f^ifpq�
lo�^�qb^`ebo�^fab�tel�lcqbk�absbilmp�qeb�jlpq�prmmloqfsb�
obi^qflkpefm�tfqe�qeb�pqrabkq�%@rjfkb)�Ib^`e�#�Pqbsbkplk)�
.665&+�Fq�fp�promofpfkd�qebk�ql�klqb�qe^q�fk�pljb�`^pbp�qeb�
qb^`ebo�^fab�t^p�bu`iraba�colj�FBMp+�Qeb�i^`h�lc�prmmloq�t^p��
^�j^glo�fpprb�ql�bjbodb�colj�qeb�qo^kp`ofmqp�^ka�t^p�pbbk��
_v�qb^`ebop�^ka�m^obkqp�^ifhb�^p�qeb�^kptbo�ql�j^kv�lc�qeb�
afcÛ`riqfbp�qebfo�`efiaobk�e^sb�fk�^``bppfkd�qeb�`roof`rirj+�
A^kfbiÒp�m^obkq�klqba)

�� ÏF�qefkh�ebÒp�alfkd�LH�_rq�eb�`lria�_b�alfkd�_bqqbo+�Fc�^k�
^sbkrb�`lria�_b�clrka�clo�efj�ql�pr``bba�F�qefkh�^�ilq�lc�
efp�^kufbqv�tlria�dl+�EbÒp�dlq�qeb�^_fifqv+�Eb�rkabo*^`efbsbp)�
e^p�afpqo^`qf_fifqv)�fk^_fifqv�ql�cl`rp+�Eb�e^p�ob^iiv�mllo�
lod^kfp^qflk^i�phfiip+�Eb�cl`rpbp�lk�qeb�abq^fi�o^qebo�qe^k�
qeb�_fd�mf`qrob+�Mbocb`qflkfpj�fp�^�ob^i�mol_ibj+�F�qefkh�tb�
pelria�dfsb�qebj�jlob�prmmloq�^ka�qb^`ebo�^fabp+�Qebv�
kbba�jlob�Übuf_fifqv�^ka�jlob�`elf`bp+�Qeb�p`ellip�pelria�
_b�^_ib�ql�rpb�jlob�crkafkd�ql�_b�Übuf_ib�tfqe+�Jlpq�lc�qeb�
>pmbodbo�hfap�^ob�klq�LOOP�crkabaÐ�%M^obkq�/&+

>ii�qeobb�qb^`ebop�bumobppba�corpqo^qflk�^q�klq�_bfkd�^_ib��
ql�molsfab�qeb�pmb`fÛ`�moldo^jjb�qebv�qelrdeq�qeb�pqrabkqp�
pelria�_b�e^sfkd+�MbqboÒp�qb^`ebo�`ljjbkqba)�ÏQfjb+�Eb�
kbbap�^�ilq�jlob�qfjbÆ�lkb�lk�lkb�qe^k�qeb�lqebo�`efiaobk�
alÐ�%Qb^`ebo�/&+

Qeb�plro`b�lc�pmb`f^i�kbbap�crkafkd�prmmloq�clo�pqrabkqp��
tel�^ob�fk�obdri^o�`i^ppbp�fk�Kbt�Wb^i^ka�fp�dbkbo^iiv�
ifjfqba�ql�qeb�Pmb`f^i�Bar`^qflk�Do^kq�%PBD&)�Lkdlfkd�
Obsfbt^_ib�Obplro`fkd�P`ebjb�%LOOP&�^ka�Ib^okfkd�Prmmloq�
crkafkd�%IPC&+�Obplro`b�Qb^`ebop�lc�Ib^okfkd�^ka�?be^sflro�
%OQI?&�^ob�cobnrbkqiv�fkslisba�_rq�qeb�kbbap�lc�>P�pqrabkqp�
^ob�dbkbo^iiv�klq�ob`ldkfpba�^p�pbsbob�bklrde�ql�^qqo^`q�
fkafsfar^i�crkafkd�pr`e�^p�LOOP+�

2+�M^obkqp�Olib�^ka�Obi^qflkpefmp+
>ii�qeobb�m^obkqp�tbob�^asl`^qbp�clo�qebfo�`efiaobkÒp�prmmloq�
^ka�^`qfsbiv�fkslisba�fk�qeb�FBM�mol`bpp+�Qebv�e^a�absbilmba�
^k�buqbkpfsb�hkltibadb�lc�>P+�>ii�bumobppba�`lk`bok�lsbo�
pq^cc�^qqfqrabp�qlt^oa�qebj+�Qeb�m^obkqp�e^a�mi^vba�^k�
fjmloq^kq�olib�fk�molsfafkd�fkcloj^qflk)�_rq�qeb�dbkbo^i�
mbo`bmqflk�lc�qeb�m^obkqp�t^p�qe^q�qebv�tbob�klq�^mmob`f^qba�
^p�prmmloqp+�Qtl�qb^`ebop�pq^qba�qeb�pqrabkqp�tlria�_bkbÛq�
colj�ibpp�fkslisbjbkq�tfqe�qebfo�m^obkqp�^q�p`elli+�Lkb�
jlqebo)�afp`lro^dba�_v�qeb�qb^`ebo�colj�_bfkd�fk�qeb�
`i^ppollj)�obir`q^kqiv�hbmq�ebo�afpq^k`b+�>ii�m^obkqp�t^kqba�
ql�_b�jlob�fkslisba�tfqe�molsfafkd�fkcloj^qflk�^ka�phfiip��
clo�qeb�mblmib�fkslisba�fk�qb^`efkd�qebfo�`efiaobk+�

3+�Qb^`ebop�Olib�^ka�Obpmlkpf_fifqv
M^obkqp�^ii�cbiq�qeb�qb^`eboÒp�obpmlkpf_fifqv�t^p�ql�molsfab��
^�pmb`f^i�moldo^jjb�qe^q�jbq�qeb�m^oqf`ri^o�kbbap�lc�qebfo�
`efia+�Qebv�bumb`qba�qeb�qb^`ebo�ql�_b�fkqbobpqba�bklrde�ql�
t^kq�ql�ib^ok+�Qebv�t^kqba�qeb�qb^`ebo�ql�molsfab�^�p^cb�
bksfolkjbkq�ql�qb^`e�pl`f^i�phfiip�ql�qeb�pqrabkq+�
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@ljjrkf`^qflk�^_lrq�te^q�t^p�e^mmbkfkd�^q�p`elli�t^p�
^ipl�^�efde�moflofqv�^p�qeb�m^obkqp�qelrdeq�qeb�pqrabkqp�tbob�
rk^_ib�ql�dfsb�bklrde�fkcloj^qflk+�Lkb�m^obkq�pq^qba)�ÏJv�
j^glo�`lk`bok�fp�`ljjrkf`^qflk�_bqtbbk�eljb�^ka�p`elli+�
Mbqbo�tlkÒq�qbii�jb�te^q�fp�e^mmbkfkd+�F�`^k�lkiv�qbii�_v�efp�
_be^sflroÐ�%M^obkq�0&+

Qeb�pqrabkqp�bumb`qba�qeb�qb^`ebop�ql�hbbm�qebj�p^cb��
colj�_riivfkd�_v�alfkd�pljbqefkd�^_lrq�qeb�lqebo�pqrabkqp+�
Qebob�t^p�^�efde�`loobi^qflk�_bqtbbk�mlpfqfsb�pqrabkq�
`ljjbkqp�^ka�obi^qflkpefmp�tfqe�qb^`ebop+�ÏFq�cbbip�dlla�
tebk�vlr�jbbq�pljblkb�tel�albp�rkabopq^ka�vlrÐ%A^kfbi&+�
ÏF�ifhb�Jo�Dobd�`lp�eb�hbbmp�bsbovqefkd�qeb�p^jb�^ka�albpkÒq�
`e^kdb�^kvqefkdÐ�%Glek&+

Qeb�qb^`ebopÒ�j^fk�bumb`q^qflkp�clo�qebjpbisbp�obslisba�
^olrka�jbbqfkd�qeb�pqrabkqpÒ�^`^abjf`�^ka�pl`f^i�kbbap+�
Qebv�tbob�^ii�`lk`bokba�tfqe�ib^okfkd�^_lrq�qeb�pvkaoljb�
^ka�tbob�`lkpfabofkd�qeb�pqrabkqÒp�pmb`f^i�kbbap�b+d+�pb^qfkd)�
klfpb�ibsbip�^ka�`roof`rirj�bumb`q^qflkp+�>ii�qb^`ebop�cbiq�
qebob�t^p�jlob�qebv�pelria�_b�alfkd+

4+�Mi^`bjbkq
>ii�qeobb�pqrabkqp�e^a�^�kbd^qfsb�pq^oq�ql�qebfo�bar`^qflk^i�
bumbofbk`b+�Qeb�afcÛ`riqfbp�MbqboÒp�m^obkqp�e^a�Ûkafkd�^�
prfq^_ib�mi^`bjbkq�clo�efj�pq^oqba�^q�mob*p`elli+�Qebv�qebk�
sfpfqba�pbsbk�p`ellip�_bclob�`ellpfkd�J^kr+�GlekÒp�m^obkqp�
jlsba�efj�ql�^�afccbobkq�p`elli�^cqbo�qeb�Ûopq�vb^o+�>q�qeb�
qfjb�lc�qeb�fkqbosfbt�qebv�q^ihba�^_lrq�jlsfkd�ql�^klqebo�
`fqv�ql�Ûka�pljbtebob�tebob�efp�absbilmfkd�kbbap�tlria��
_b�^aaobppba+�A^kfbiÒp�m^obkqp�e^a�jlsba�efj�ql�pbsbo^i�
p`ellip�^ka�^q�qeb�qfjb�lc�qeb�fkqbosfbt�tbob�obpfdkba�ql��
qeb�ibsbi�lc�prmmloq�eb�t^p�ob`bfsfkd+

� ÏQeb�Ûopq�clro�vb^op�tbob�qboof_ib)�ilqp�lc�mol_ibjp+��
F�qo^kpcbooba�efj�ql�^klqebo�p`elli+�Qe^q�t^p�jr`e)�
jr`e�_bqqbo+�Qebv�`lk`bkqo^qba�jlob�lk�qovfkd�ql�jbbq�
A^kfbiÒp�kbbap�o^qebo�qe^k�qovfkd�ql�Ûq�efj�fkql�qeb�
jlabi�qebv�tbob�mobpbkqfkdÐ�%M^obkq�/&+

Qebob�^ob�sbov�cbt�mi^`bjbkq�`elf`bp�clo�m^obkqp�tel��
e^sb�`efiaobk�tfqe�pmb`f^i�kbbap�fk�Kbt�Wb^i^ka�lqebo�qe^k�
qeb�obdri^o�`i^ppollj+�Eltbsbo)�qeb�kbbap�qebv�e^sb�tfii��
klq�_b�^aaobppba�fk�^�obdri^o�`i^ppollj�tfqelrq�prmmloq+�
Qeb�m^obkqp�^ii�bumobppba�pfk`bob�`lk`bok�lsbo�qebfo�lmqflkp�
^ka�qtl�lc�qeb�pqrabkqp�bumobppba�^k�fkqbobpq�fk�_bfkd�
bar`^qba�^q�eljb+�>ii�qeobb�m^obkqp�`lkpfaboba�pl`f^i�^ka�
cofbkapefm�kbbap�^p�jlob�`ofqf`^i�qe^k�^`^abjf`�moflofqfbp�
tebk�`lkpfabofkd�mi^`bjbkqp)�^iqelrde�lmmloqrkfqfbp�clo�
^`^abjf`�^`efbsbjbkq�tbob�fjmloq^kq�^ipl+�

5+�?riivfkd
?riivfkd�t^p�^�j^glo�mol_ibj�ql�qeb�pqrabkqp�^ka�fp�fk�lkb�
`^pb�qeb�j^fk�cl`rp�lc�efp�p`elli�jbjlofbp+�

� ÏJv�p`elli�ifcb�fp�jlpqiv�kbd^qfsb�_b`^rpb�^ii�qeolrdelrq�
jv�p`elli�ifcb�FÒsb�_bbk�_riifba)�_riifba)�_riifba+�>ka�FÒsb�
_bbk�qeb�krj_bo�lkb�mboplk�telÒp�_bbk�mf`hba�lk+��
Qeb�qb^`ebop�afakÒq�al�^kvqefkd�^q�jv�lia�p`elli+��
F�t^p�qloqroba+�F�rpba�ql�efabÐ�%Glek&+

Qeb�qb^`ebo�lc�qefp�pqrabkq�`ljjbkqp�qe^q�^�j^glo�mol_ibj�
qefp�pqrabkq�e^p�fp�qe^q�eb�ÑtfkapÒ�qeb�lqebo�_lvp�rm�^ka�`^iip�
qebj�k^jbp+�>iqelrde�fq�fp�afcÛ`riq)�`efiaobk�tfqe�>pmbodbo�
Pvkaoljb�`^k�_b�q^rdeq�^mmolmof^qb�jb^kp�lc�j^k^dfkd�
^ka�mobsbkqfkd�_riivfkd�%>qqtlla)�.66-&+

MLPFQFSB�>KA�KBD>QFSB�BUMBOFBK@BP
>p�tbii�^p�qeb�bfdeq�qebjbp�obpriqfkd�colj�qeb�obpb^o`e)��
^�krj_bo�lc�`ljjlk�mlpfqfsb�^ka�kbd^qfsb�bumbofbk`bp�
tbob�^ipl�fabkqfÛba+�Qeb�`ljjlk�mlpfqfsb�bumbofbk`bp�tbob7�
cofbkapefmp)�`ljmrqbop)�_bfkd�ifpqbkba�ql)�qb^`ebo�^fab�ebim)�
mi^vfkd�tfqe�lqebop)�pe^ofkd�^`efbsbjbkqp)�glfkfkd�fk)�
ib^okfkd�elt�ql�obplisb�`lkÜf`qp)�mlpfqfsb�cbba_^`h�colj�
qb^`ebop)�qeb�if_o^ov)�ob^afkd�_llhp)�c^slrofqb�qb^`ebop�tel�
pe^ob�`ljjlk�fkqbobpqp)�^oq)�fkcloj^qflk�qb`eklildv)�mlbqov)�
p`fbk`b�bumbofjbkqp)�mo^`qf`^i�tloh�^ka�nrfbq�abph�qfjb+

Qeb�`ljjlk�kbd^qfsb�bumbofbk`bp�tbob7�_riivfkd)�tofqfkd)�
_bfkd�ibcq�lrq)�^ddobppflk)�dolrm�tloh)�irk`eqfjb)�klfpb)�
qb^pfkd)�afpqo^`qflk)�fk`ljmibqb�tloh)�ilpfkd�db^o)�^kufbqv)�
dbqqfkd�^kdov)�`e^kdb�fk�olrqfkb)�e^ojfkd�lqebop)�
j^qebj^qf`p)�qll�j^kv�oribp)�i^`h�lc�rkabopq^kafkd)��
kl�cofbkap)�b^qfkd�irk`e)�klq�_bfkd�ifhba)�_ofdeq�prkifdeq)�
`lkcrpflk�fk�`i^pp)�qeb�rkfcloj)�k^jb�`^iifkd)�pfqqfkd�^q�qeb�
colkq)�_lobalj)�Ûqkbpp�^ka�MB)�abmobppflk)�p`elli�_biip)�
q^hfkd�qrokp)�kl�pm^`b�ql�vlropbic)�kl�qb^`ebo�^fab�prmmloq�
^ka�qb^`ebop�jfprkabopq^kafkd+

FKCIRBK@B�LC�QB>@EBO�HKLTIBADB
>p�tbii�^p�fabkqfcvfkd�qeb�`ljjlk�fpprbp�fk�obi^qflk�ql��
qeb�bar`^qflk^i�bumbofbk`bp�lc�pqrabkqp�tfqe�>P)�qefp�pqrav�
^ipl�plrdeq�ql�Ûka�lrq�elt�qeb�bar`^qflk^i�bumbofbk`bp��
lc�pqrabkqp�tfqe�>P�tbob�fkÜrbk`ba�_v�qebfo�qb^`ebop�
hkltibadb�lc�>P+�>p�^``ro^qb�fabkqfÛ`^qflk�lc�>P�fp�obi^qfsbiv�
kbt�fk�Kbt�Wb^i^ka)�qeb�ibsbi�lc�qb^`ebo�hkltibadb�fp�klq�
efde+�Qebob�fp�qebobclob�jr`e�ql�_b�alkb�fk�qeb�^ob^�lc�
molcbppflk^i�absbilmjbkq+�>``loafkd�ql�>qqtlla)�%/---&��
qeb�mobs^ibk`b�lc�>P�fp�obi^qfsbiv�efde)�.,0--�pqrabkqp�^q�
ib^pq)�qebobclob�.,.-�`i^ppolljp�%_^pba�lk�0-�pqrabkqp�mbo�
`i^pp&�lo�jlpq�p`ellip�tfii�e^sb�^q�ib^pq�lkb�pqrabkq�tfqe�>P+�
Qb^`ebo�hkltibadb�fp�`ofqf`^i�fk�qeb�j^k^dbjbkq�lc�>P�^p�
`loob`q�fkqbosbkqflkp�^ob�kb`bpp^ov�ql�^`efbsb�pr``bpp�
%@rjfkb)�Ib^`e�#�Pqbsbkplk)�.6658�Eltifk)�?^olk*@lebk�#�
E^aifk)�.666&+�Fk�qefp�pqrav)�m^obkqp�tbob�jlob�`lk`bokba�
tfqe�qeb�qb^`eboÒp�^qqfqrab�o^qebo�qe^k�qeb�abmqe�lc�qebfo�
hkltibadb+�Eltbsbo�^ii�qeobb�qb^`ebop�tbob�`lk`bokba�tfqe�
qebfo�i^`h�lc�hkltibadb�^ka�tbob�rkprob�elt�lo�tebob�ql�
objbav�qefp+�E^sfkd�qebpb�pqrabkqp�fk�qebfo�`i^ppbp�e^a�
dbkbo^qba�`roflpfqv�^_lrq�qeb�pvkaoljb+

� ÏF�t^pkÒq�^t^ob�A^kfbi�e^a�>pmbodbo�Pvkaoljb�rkqfi�qeb�
Ûopq�FBM+�F�t^p�iba�ql�_bifbsb�qebob�t^p�^`qr^iiv�klq�jr`e�
tolkd�tfqe�efj�qe^q�^�_fq�lc�afp`fmifkb�tlriakÒq�Ûu+�FÒj�
nrfqb�fkqbobpqba�fk�Ûkafkd�lrq�^�_fq�jlobÐ�%Qb^`ebo�/&+

Qtl�pqrabkqp�fk�qeb�pqrav�fkaf`^qba�^�dlla�rkabopq^kafkd�lc�
qeb�pvkaoljb�_rq�lkiv�lkb�qb^`ebo�qelrdeq�ql�pbbh�croqebo�
fkcloj^qflk�colj�qebpb�pqrabkqp+�?lqe�pqrabkqp�hkbt�sbov�
`ib^oiv�te^q�tlria�bke^k`b�qebfo�bar`^qflk^i�bumbofbk`bp+��



.3 H>FO>O>KD>�*�SLIRJB�2)�FPPRB�/�7�/--1

ÏF�qov�ql�qbii�qebj�_rq�kl)�qebv�tlkÒq�ifpqbk�ql�jbÐ+�J^kv�
pqrabkqp�tfqe�>P�^ob�^oqf`ri^qb�^ka�fq�j^v�_b�^�rpbcri�
pqo^qbdv�clo�qb^`ebop�ql�^ph�qeb�pqrabkqp�te^q�fp�e^mmbkfkd�
clo�qebj�^ka�^mmiv�qefp�fkcloj^qflk�ql�qebfo�mo^`qf`b+�

Qebob�e^p�_bbk�^k�bccloq�_v�qeb�Jfkfpqov�lc�Bar`^qflk��
^ka�qeb�K^qflk^i�>rqfpqf`�>ppl`f^qflk�ql�molsfab�qo^fkfkd��
ql�Obplro`b�Qb^`ebop�lc�Ib^okfkd�^ka�?be^sflro�^ka�qebob_v�
fk`ob^pb�qb^`ebo�hkltibadb+�Qeb�kbuq�fjmloq^kq�pq^db�fp��
ql�^`hkltibadb�qeb�kbba�clo�obplro`fkd�ql�prmmloq�qe^q�
hkltibadb+�

@LK@IRPFLK
Qeb�mromlpb�lc�qefp�m^mbo�fp�ql�afp`rpp�qeb�bar`^qflk^i�
bumbofbk`bp�lc�>P�pqrabkqp�^ka�qeb�ibsbi�lc�qb^`ebo�
hkltibadb�lc�>P+�Qeb�Ûkafkdp�e^sb�peltk�qe^q�pqrabkq�
bumbofbk`bp�tbob�dbkbo^iiv�kbd^qfsb+�Qeb�bjbodfkd�fpprbp��
lc�`lk`bok�^ob7�AfcÛ`riqfbp�fk�^``bppfkd�qeb�`roof`rirj)�
bksfolkjbkq^i�^ka�pbkplov�`ljmif`^qflkp)�pl`f^i�
`ljjrkf`^qflk�^ka�fkqbo^`qflk�afcÛ`riqfbp)�i^`h�lc�qb^`ebo�
^fab�prmmloq)�`ljjrkf`^qflk�_bqtbbk�m^obkqp�^ka�p`elli�
pq^cc)�i^`h�lc�qb^`ebo�hkltibadb�^ka�`lkÛabk`b)�mi^`bjbkq�
afcÛ`riqfbp�^ka�_riivfkd+�Qb^`ebop�dbkbo^iiv�e^a�ifqqib�
hkltibadb�lc�pqo^qbdfbp�ql�j^k^db�qeb�pqrabkqp�^iqelrde�
jlpq�qb^`ebop�prosbvba�tbob�fkqbobpqba�fk�croqebo�qo^fkfkd+�
Qb^`ebop�afa�klq�^ph�pqrabkqp�afob`qiv�clo�fkcloj^qflk�ql�
fjmolsb�qebfo�mo^`qf`b�lo�hkltibadb+�I^`h�lc�^`^abjf`�
^`efbsbjbkq�^ka�mllo�pl`f^i�fkqbo^`qflkp�tbob�lc�`lk`bok+�
I^`h�lc�qb^`ebo�^fab�prmmloq�t^p�^�j^glo�fpprb�tfqe�^``bpp��
ql�crkafkd�sbov�ifjfqba+�Qeb�fjm^`q�lk�qeb�`i^ppollj�fp�efde�
tfqe�lqebo�pqrabkqp�e^sfkd�ifqqib�bjm^qebqf`�rkabopq^kafkd�
lc�>P+�>iqelrde�qeb�m^obkqp�^ka�qb^`ebop�fabkqfÛba�qeb�
abÛ`fqp�fk�qeb�pqrabkqp)�qeb�pqrabkqp�qebjpbisbp�e^a�ifqqib�
rkabopq^kafkd�lc�qeb�m^oq�qebfo�^qqfqrabp�^ka�_be^sflrop�
mi^vba�fk�qeb�mol_ibjp+�Qb^`ebo)�pqrabkq�^ka�m^obkq�
mbopmb`qfsbp�tbob�lcqbk�sbov�afccbobkq+�

Qeb�obpriqp�fkaf`^qb�qebob�fp�jr`e�tloh�ql�al�qlt^oap�
fjmolsfkd�qeb�bar`^qflk^i�bumbofbk`b�clo�qebpb�pqrabkqp+�
Qebob�fp�doltfkd�^t^obkbpp�lc�>P�^ka�qeb�kbba�ql�^a^mq��
qeb�pvpqbj�^ka�molsfab�crkafkd�prmmloq�clo�qefp�ql�e^mmbk+��
Fq�fp�qeb�obpmlkpf_fifqv�lc�bar`^qlop�ql�molsfab�^k�
bksfolkjbkq�qe^q�dfsbp�qebpb�pqrabkqp�qebfo�_bpq�`e^k`b�ql�
^`efbsb+�Mol_ibjp�^ob�lcqbk�_be^sflro^i)�_rq�qebpb�pqrabkqp�
^ob�dbkbo^iiv�klq�abif_bo^qbiv�Ñk^rdeqvÒ+�Bccb`qfsb�pqo^qbdfbp�
^ka�fkqbosbkqflkp�^ob�klq�afcÛ`riq�_rq�qebv�^ob�^ipl�klq�
qvmf`^i�lc�lqebo�_be^sflro^i�pqo^qbdfbp�%Eltifk)�?^olk*@lebk�
#�E^aifk)�.666&+�Pl`f^i�phfiip�moldo^jjbp�clo�qeb�pqrabkqp�
^ka�^``bpp�ql�prmmloq�^ka�qb`eklildv�^ob�^ob^p�qe^q�kbba�
cl`rp�ql�fjmolsb�qeb�bar`^qflk^i�bumbofbk`bp�lc�pqrabkqp�
tfqe�>P+�Fkcloj^qflk�d^qeboba�afob`qiv�colj�pqrabkqp�tfqe�>P)�
qebfo�c^jfifbp�^ka�qb^`ebop�jrpq�_b�rpba�fk�qeb�absbilmjbkq�
lc�bar`^qflk^i�prmmloqp+�Croqebo�obpb^o`e�lk�qeb�^`qr^i�
lrq`ljbp�lc�qeb�bar`^qflk^i�bumbofbk`b�clo�>P�pqrabkqp�
tlria�_b�ebimcri+

OBCBOBK@BP

>qqtlla)�Q+�%.665&+�>pmbodbo�Pvkaoljb+�>�drfab�clo�M^obkqp�
^ka�Molcbppflk^ip+�Ilkalk7�Hfkdpibv�Mr_ifpebop+

>qqtlla)�Q+)�%/---&+�>mmolmof^qb�Bar`^qflk^i�Mi^`bjbkqp�clo�
@efiaobk�tfqe�>pmbodbo�Pvkaoljb+�Bar`^qflk)�Fkcloj^qflk�
^ka�Prmmloq�clo�>rqfpqf`�Pmb`qorj�Afploabo+��
eqqm7,,ttt+^pmbodbopvkaoljb+lod�

?^rbo)�P+�%.663&+�>pmbodbo�Pvkaoljb+��
eqqm7,,ttt+^pmbodbopvkaoljb+lod+L>PFP+

@rjfkb)�@+)�Ib^`e)�G+)�#�Pqbsbkplk)�D+�%.665&+�>pmbodbo�
Pvkaoljb+�>�Mo^`qf`^i�Drfab�clo�Qb^`ebop+�Ilkalk7��
A^sfa�Criqlk�Mr_ifpebop+

Eltifk)�M+)�?^olk*@lebk)�P+)�E^atfk)�G+�%.666&+�Qb^`efkd�
@efiaobk�tfqe�>rqfpj�ql�Jfka*Ob^a+�>�Mo^`qf`^i�Drfab+�
Bkdi^ka7�Glek�Tfibv�#�Plkp+

Jfkfpqov�lc�Bar`^qflk+�%.663&+�Pmb`f^i�Bar`^qflk�/---7�Rma^qb�
ql�P`ellip+�Tbiifkdqlk+�Jfkfpqov�lc�Bar`^qflk+

Jfkfpqov�lc�Bar`^qflk+�%/---&+�>rqfpqf`�Pmb`qorj�Afploabop+��
>�Obplro`b�clo�Qb^`ebop+�Tbiifkdqlk+�Jfkfpqov�lc�Bar`^qflk+

Jvibp)�?+)�#�>aoblk)�A+�%/--.&+�>pmbodbo�Pvkaoljb�^ka�
>alibp`bk`b+�Mo^`qf`^i�Plirqflkp�clo�P`elli�Pr``bpp+�H^kp^p7�
>rqfpj�>pmbodbo�Mr_ifpefkd�@l+�

Ovjbo)�M+�%Ba&+�%/--/&+�Qeb�Kbt�Pbk`l�E^ka_llh+�Pbqqfkd�rm�
Pmb`f^i�Kbbap�Pvpqbjp�fk�Vlro�P`elli+�E^jfiqlk7�Rkfsbopfqv�
lc�T^fh^ql+

Pq^fk_^`h)�T+)�#�Pq^fk_^`h)�P+�%.66-&+�Prmmloq�Kbqtlohp�clo�
Fk`irpfsb�P`ellifkd+�?^iqfjlob7�M^ri�E+�?ollhbp+

Qp^f)�I+)�%.664&+�>pmbodbo�Pvkaoljb7�Bccb`qfsb�Fkqbosbkqflkp+��
>�M^mbo�Mobpbkqba�^q�>rqfpj�@lkcbobk`b�.664)�Kbt�Wb^i^ka+

MBOPLK>I�MOLCFIB
F�^j�^�Obplro`b�Qb^`efkd�Ib^okfkd�^ka�?be^sflro�tel�fp�
obdri^oiv�tlohfkd�tfqe�j^kv�pqrabkqp�tfqe�>rqfpqf`�Pmb`qorj�
Afploabo�^ka�qebfo�c^jfifbp+�F�e^sb�^�pmb`f^i�fkqbobpq�fk�
>pmbodbo�Pvkaoljb�fk�qeb�p`elli�bksfolkjbkq�^ka�e^sb�
tlohba�fk�qeb�Ûbia�lc�Pmb`f^i�Bar`^qflk�fk�Kbt�Wb^i^ka��
clo�j^kv�vb^op+�F�^j�^ipl�qeb�m^obkq�lc�^�plk�tfqe�>pmbodbo�
Pvkaoljb�tel�t^p�af^dklpba�^q�qeb�^db�lc�.1�vb^op+�

oqi_=j^ocbii+p`elli+kw
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OBPB>O@E�NRBPQFLKP�>KA�A>Q>�@LIIB@QFLK

>+�� Te^q�^ob�qeb�`ljjlk�fpprbp�qe^q�bjbodb�colj�qeb�
bar`^qflk^i�bumbofbk`bp�lc�pqrabkqp�tfqe�>pmbodbo�
Pvkaoljb<

¢�� Te^q�fp�qeb�k^qrob�lc�qebpb�fpprbp<

¢�� >ob�qebv�dbkbo^iiv�mlpfqfsb�lo�kbd^qfsb<

M^obkq7�

.+�� Qbii�jb�^_lrq�vlro�bumbofbk`bp�tfqe�U�bar`^qflk^i�
bumbofbk`b+

/+�� Te^q�fkslisbjbkq�al�vlr�e^sb�tfqe�U�p`elli�^ka�qb^`ebop<

0+�� Te^q�^ob�pljb�lc�qeb�j^fk�afcÛ`riqfbp�U�e^p�^q�p`elli<

1+�� Te^q�^ob�pljb�lc�qeb�jlob�mlpfqfsb�c^`qlop�fkslisfkd�U�
p`elli�bumbofbk`b<

2+�� Elt�e^p�>P�^ccb`qba�U�^q�p`elli<

3+�� Fc�vlr�`lria�`e^kdb�^kvqefkd�ql�al�tfqe�p`elli�te^q�
tlria�fq�_b<

4+�� Elt�tlria�vlr�dl�^_lrq�`e^kdfkd�qefkdp�ql�j^hb�qeb�
bar`^qflk^i�bumbofbk`b�_bqqbo�clo�U+

5+�� Fp��p`elli�dbkbo^iiv�^�mlpfqfsb�lo�^�kbd^qfsb�bumbofbk`b��
clo�U<

Qb^`ebo7�

.+�� Qbii�jb�^_lrq�e^sfkd�U�fk�vlro�`i^ppollj+

/+�� Te^q�pmb`fÛ`�afcÛ`riqfbp�lo�`lk`bokp�e^sb�vlr�klqf`ba�U�
e^p�tfqe�p`elli<

0+�� Te^q�m^oqf`ri^o�^pmb`qp�lc�p`elli�al�vlr�cbbi�U�bkglvp<

1+�� Tbob�vlr�^t^ob�U�e^a�>P�moflo�ql�jv�`lkq^`q�tfqe�vlr<

2+�� Te^q�`e^kdbp�fc�^kv�afa�vlr�kbba�ql�j^hb�fk�vlro�
`i^ppollj�lo�qb^`efkd�pqvib<

3+�� Te^q�afccbobk`bp�e^sb�vlr�klqba�fk�U�kbbap�`ljm^oba�ql�
lqebo�pqrabkqp<

4+�� Te^q�`lkq^`q�al�vlr�e^sb�tfqe�qeb�m^obkqp,`^obdfsbop��
lc�u<

5+�� Abp`of_b�^kv�fpprbp�vlr�e^sb�tfqe�e^sfkd�U�fk�vlro�
`i^ppollj<

6+�� E^sb�vlr�ob`bfsba�^kv�buqo^�prmmloq�tfqe�U�fk�vlro�
`i^ppollj<

.-+��Te^q)�fk�vlro�lmfkflk�`lria�fjmolsb�qeb�bar`^qflk^i�
bumbofbk`bp�lc�pqrabkqp�tfqe�>P+

..+��Fp�p`elli�dbkbo^iiv�^�mlpfqfsb�lo�^�kbd^qfsb�bumbofbk`b��
clo�U<

Pqrabkq7�

.+�� Qbii�jb�te^q�fq�fp�ifhb�fk�vlro�p`elli+

/+�� Te^q�^ob�pljb�lc�qeb�`lli�qefkdp�^_lrq�_bfkd�^q�vlro�p`elli<

0+�� Te^q�^ob�pljb�lc�qeb�qefkdp�qe^q�^ob�klq�pl�dlla<

1+�� Fc�qebob�t^p�pljbqefkd�vlr�`lria�`e^kdb�ql�j^hb�vlro�
p`elli�_bqqbo�te^q�tlria�fq�_b<

2+�� Te^q�tlria�vlr�hbbm�qeb�p^jb<

3+�� Te^q�afccbobk`b�albp�e^sfkd�>P�j^hb�ql�vlr�^q�p`elli<

4+�� Fp�dlfkd�ql�p`elli�crk<

5+�� Fc�fqÒp�klq)�te^q�tlria�vlr�o^qebo�al<� �

?+�� Elt�fp�qeb�bar`^qflk^i�bumbofbk`b�lc�pqrabkqp�tfqe��
>pmbodbo�Pvkaoljb�fkÜrbk`ba�_v7

.+�� Qb^`ebo�hkltibadb�lc�>pmbodbo�Pvkaoljb

/+�� Pl`f^i�afcÛ`riqfbp

0+�� Bksfolkjbkq^i�c^`qlop

1+�� Ib^okfkd�afcÛ`riqfbp

M^obkqp7��

.+�� Albp�U�qb^`ebo�hklt�^_lrq�>P<

/+�� E^sb�vlr�e^a�^kv�jbbqfkdp�tfqe�U�qb^`ebo�^_lrq�>P<

0+�� Elt�e^p�U�qb^`ebo�clrka�lrq�^_lrq�>P<

1+�� Albp�U�e^sb�cofbkap�^q�p`elli<

2+�� Albp�U�e^sb�afcÛ`riqfbp�dbqqfkd�lk�tfqe�qeb�lqebo�
pqrabkqp<�

3+�� Albp�U�obi^qb�_bqqbo�ql�qeb�^ariqp�fk�efp�p`elli�
bksfolkjbkq�qe^k�lqebo�pqrabkqp<

4+�� Albp�eb�e^sb�cofbkap�eljb�colj�p`elli<

5+�� >ob�qebob�^kv�pmb`f^i�obi^qflkpefmp�U�e^p�tfqe�lqebo�
pqrabkqp�lo�qb^`ebop<

6+�� Albp�U�ob`bfsb�^kv�buqo^�prmmloq�^q�p`elli<� �

Qb^`ebo�7�

.+�� Te^q�moflo�hkltibadb�afa�vlr�e^sb�lc�>P�_bclob�U�`^jb�
fkql�vlro�ollj<

/+�� Te^q�qo^fkfkd�e^sb�vlr�e^a�fk�>rqfpqf`�Pmb`qorj�
Afploabo<

0+�� Tebob�afa�vlr�d^fk�vlro�hkltibadb�lc�qeb�afploabo<

1+�� Al�vlr�qefkh�vlr�kbba�croqebo�fkcloj^qflk�lo�qo^fkfkd<

2+�� Tebob�al�vlr�qefkh�vlr�`lria�dbq�croqebo�fkcloj^qflk�
tebk�vlr�kbba�fq<

3+�� Te^q�pmb`fÛ`�prmmloq�e^sb�vlr�ob`bfsba�clo�U<

4+�� E^sb�vlr�klqba�^kv�afcÛ`riqfbp�_bqtbbk�U�^ka�lqebo�
pqrabkqp<

5+�� Albp�U�tloh�tbii�fk�dolrm�tloh<

6+�� Albp�U�e^sb�cofbkap�^q�p`elli<

.-+���Te^q�albp�U�al�^q�irk`e*qfjb<

..+��Tebob�fk�qeb�ollj�fp�U�pb^qba<

.0+���Te^q�qvmb�lc�tloh�bksfolkjbkq�albp�U�mobcbo<

.1+�Te^q�afcÛ`riqfbp)�fc�^kv�e^sb�vlr�klqba�fk�qeb�`i^ppollj�
bksfolkjbkq<

.2+�Albp�U�e^sb�^kv�lqebo�ib^okfkd�afcÛ`riqfbp�fk�^aafqflk�ql�
qelpb�vlr�hklt�^ob�obi^qba�ql�>P<
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Pqrabkq�����������

.+���Albp�vlro�qb^`ebo�hklt�^_lrq�>P<

/+�� Al�lqebo�pqrabkqp�hklt�vlr�e^sb�>P<

0+�� Elt�albp�qefp�j^hb�^�afccbobk`b<

1+�� Al�vlr�e^sb�^kv�c^slrofqb�qb^`ebop<

2+�� Te^q�j^hbp�qebj�vlro�c^slrofqb<

3+�� Te^q�al�vlr�al�fc�pljblkb�fp�^kklvfkd�vlr<

4+�� Qbii�jb�^_lrq�irk`e*qfjb�^q�vlro�p`elli+

5+�� Al�vlr�e^sb�cofbkap�^q�vlro�p`elli<

6+�� Te^q�ploq�lc�qefkdp�al�vlr�al�tfqe�vlro�cofbkap<�

.-+��Te^q�al�vlr�al�tebk�vlr�kbba�ebim<

..+��>ob�vlr�e^mmv�^_lrq�tebob�vlr�pfq�fk�`i^pp<

./+��Te^q�al�vlr�al�tebk�vlr�kbba�ebim�fk�`i^pp<

.0+��Te^q�tlria�vlro�fab^i�`i^ppollj�_b�ifhb<

@+�� Elt�fp�^`^abjf`�^`efbsbjbkq�^ccb`qba�_v�qeb�^_lsb�
c^`qlop<

M^obkq7�

.+�� Al�vlr�cbbi�U�fp�^`efbsfkd�tbii�^q�p`elli<

/+�� Elt�al�vlr�qefkh�>P�fjm^`qp�U�^`efbsbjbkq<

0+�� Te^q�al�vlr�qefkh�`lria�fjmolsb�efp�^`efbsbjbkq<�

Qb^`ebo7�

.+�� Al�vlr�cbbi�U�fp�^`efbsfkd�tbii�^q�p`elli<

/+�� Te^q�^ob�qeb�c^`qlop�qe^q�ifjfq�efp�^`^abjf`�
^`efbsbjbkq<

0+�� Te^q�al�vlr�qefkh�`lria�fjmolsb�efp�^`efbsbjbkq<

1+�� Te^q�m^oqf`ri^o�`roof`rirj�^ob^p�albp�U�e^sb��
afcÛ`riqv�tfqe<

Pqrabkqp7�

.+�� Te^q�fp�e^oa�clo�vlr�^q�p`elli<

/+�� Tev�al�vlr�qefkh�qefp�fp�e^oa�clo�vlr<

0+�� Te^q�fp�b^pv�clo�vlr�^q�p`elli<

1+�� Tev�fp�qefp�b^pv�clo�vlr<

2+�� Te^q�buqo^�prmmloq�tlria�ebim�vlr�^q�p`elli<

3+�� Al�vlr�al�vlro�_bpq�tloh�fk�p`elli<

4+�� Te^q�ebimp�vlr�al�vlro�_bpq�tloh<

5+�� Te^q�pqlmp�vlr�colj�alfkd�vlro�_bpq�tloh<

6+���Al�vlr�tloh�tbii�fk�dolrmp<

.-+��Al�vlr�mobcbo�ql�tloh�lk�vlro�ltk+

..+��Al�vlr�e^sb�^``bpp�ql�^�`ljmrqbo�clo�vlro�ib^okfkd<

./+��Elt�albp�qefp�ebim�vlr<
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