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>?PQO>@Q
Qefp�obpb^o`e�^oqf`ib�prjj^ofpbp�^�pqrav�qe^q�pbq�lrq�ql�
`liib`q�fkcloj^qflk�^_lrq�qeb�^`qflkp�qe^q�qeobb�mofj^ov�
p`ellip�e^sb�q^hbk�ql�absbilm�^�jlob�mlpfqfsb�p`elli�`riqrob+�
Qeb�^fj�t^p�ql�fabkqfcv�fk�te^q�t^vp�^�`e^kdb�fk�`riqrob�
`lria�`lkqof_rqb�ql�^k�fjmolsbjbkq�fk�p`elli�obi^qflkpefmp�
^ka�^�obar`qflk�fk�_riivfkd+

Qeb�obpb^o`e�nrbpqflkp�cl`rpba�lk�te^q�qeb�p`ellip�tbob��
ifhb�mobsflrpiv)�elt�`e^kdb�t^p�fkfqf^qba)�te^q�moldo^jjbp�
^ka�`ljjrkfqv�prmmloq�tbob�rpba)�te^q�qeb�lrq`ljbp�e^sb�
_bbk�clo�^ariqp�^ka�pqrabkqp)�^ka�te^q�tbob�qeb�`roobkq�
`e^iibkdbp�^ka�dl^ip�qe^q�b^`e�p`elli�c^`ba+�>�obpb^o`ebo�
t^p�^ppfdkba�ql�b^`e�p`elli�tebob�qebv�rkaboqllh�fkqbosfbtp�
tfqe�^�o^kdb�lc�^ariqp�fk�qeb�p`elli�^ka�c^`fifq^qba�cl`rp�
dolrmp�tfqe�pqrabkqp+�

Qeb�obpriqp�lc�qeb�`ljm^o^qfsb�^k^ivpfp�pelt�qe^q�qebob��
^ob�fabkqfÛ^_ib�c^`qlop�`ljjlk�ql�qeb�^mmol^`ebp�rpba��
_v�^ii�qeobb�p`ellip+�Qebpb�c^`qlop�tbob�qeb�fjmloq^k`b�lc�
ib^abopefm)�qeb�`bkqo^ifqv�lc�obi^qflkpefmp)�qeb�k^qrob�lc�qeb�
moldo^jjbp�^almqba)�^ka�Ûk^iiv)�qeb�k^qrob�lc�qeb�`e^kdb�
mol`bpp�fqpbic+�Tefib�qebob�tbob�j^kv�afccbobk`bp�_bqtbbk�
qeb�p`ellip)�qebpb�afccbobk`bp�afa�klq�^iqbo�qeb�obibs^k`b��
lc�qeb�c^`qlop�fabkqfÛba�^_lsb+�

FKQOLAR@QFLK�
P`elli�`riqrob�fp�^�obi^qfsbiv�kbt�`lk`bmq�fk�rkabopq^kafkd�
p`ellip�^p�lod^kfp^qflkp+�Qeb�absbilmjbkq�lc�qeb�qboj�_bd^k�
tfqe�^kqeolmlildf`^i�rkabopq^kafkdp�lc�p`ellip�^ka�qeb�t^v�
qebv�tloh+�

Kbsfiib�%.665&�rpba�^�`^pb�pqrav�^mmol^`e�ql�bumilob�te^q��
fq�t^p�qe^q�qtl�Kbt�Wb^i^ka�pb`lka^ov�p`ellip�tbob�alfkd��
ql�^`efbsb�efdebo�qe^k�bumb`qba�lrq`ljbp�clo�qebfo�pqrabkqp�
tebk�lqebo�fkcloj^qflk�^_lrq�qeb�p`ellip�fkaf`^qba�qe^q�qefp�
t^p�dlfkd�ql�_b�afcÛ`riq�ql�al+�Qefp�pqrav�t^p�^_ib�ql�fabkqfcv�
tev�qeb�p`ellip�tbob�bubjmi^ov)�^ka�vbq�qeb�p^jb�lrq`ljbp�
`lria�klq�_b�^`efbsba�_v�rpfkd�qeb�pqor`qrobp�^ka�olrqfkbp�
tfqefk�qebpb�p`ellip�^p�^�_irbmofkq�clo�lqebo�p`ellip+�Qe^q�fp)��
fq�t^p�klq�^�j^qqbo�lc�pqrabkq�qfjbq^_ifkd)�abm^oqjbkq^i�
lod^kfp^qflk)�ab`fpflk*j^hfkd�efbo^o`efbp�lo�`roof`rirj�
j^k^dbjbkq�^ka�molsfpflk)�_rq�o^qebo�qeb�nr^ifqv�lc�qeb�
ib^abopefm�^ka�fkqbomboplk^i�obi^qflkpefmp�tfqefk�qeb�p`ellip+�
Fq�t^p�peltk�qe^q�qefp�t^p�_b`^rpb�qeb�pqor`qrobp�^ka�olrqfkbp�
fk�qeb�p`ellip�tbob�qeb�lrq`ljb�lc�qeb�p`ellipÒ�`riqrob+��
Qefp�pqrav�fabkqfÛba�qeb�s^irbp�qe^q�rkabomfk�qeb�fkafsfar^i�
`riqrob�lc�qtl�p`ellip�^ka�d^sb�qebfo�`riqrob�`lebobk`b+

Fjmolsfkd�P`elli�@riqrob7�Te^q�tb�
Ib^okq�colj�Qeobb�Mofj^ov�P`ellip
Jf`e^bi�D^cckbv)�G^ibe�J`@loj^`h)�K^k`v�Efddfkp�^ka�Kf`li^�Q^vilo

@efiaobkÒp�Fpprbp�@bkqob)�Rkfsbopfqv�lc�Lq^dl)�Arkbafk+

?rq�te^q�fp�p`elli�`riqrob<�Pqlii�%/---&�p^vp�qe^q7

� @riqrob�abp`of_bp�elt�qefkdp�^ob�^ka�^`qp�^p�^�p`obbk��
lo�ibkp�qeolrde�tef`e�qeb�tloia�fp�sfbtba+�Fk�bppbk`b)��
fq�abÛkbp�ob^ifqv�clo�qelpb�tfqefk�^�pl`f^i�lod^kfp^qflk)�
dfsbp�qebj�prmmloq�^ka�fabkqfqv�^ka�`ob^qbp�^�co^jbtloh�
clo�l``rm^qflk^i�ib^okfkd+�B^`e�p`elli�e^p�^�afccbobkq�
ob^ifqv�lo�jfkapbq�lc�p`elli�ifcb)�lcqbk�`^mqroba�fk�qeb�
pfjmib�meo^pb)�Ñqeb�t^v�tb�al�qefkdp�^olrka�ebobÒ�%m+�6&+

>�`ljjlk�pbq�lc�rkabopq^kafkdp�qe^q�cloj�qeb�_^pfp�lc��
Ñqeb�t^v�tb�al�qefkdp�^olrka�ebobÒ�j^kfcbpqp�fqpbic�^`olpp��
qeb�p`elli�^q�afccbobkq�ibsbip)�colj�mblmibÒp�_bifbcp�^_lrq�
qb^`efkd�^ka�ib^okfkd�ql�qeb�mo^`qf`bp�^ka�olrqfkbp�qe^q�
absbilm�fkql�p`elli�pvpqbjp�^ka�pqor`qrobp+�Lk`b�pljb�lc�
qebpb�e^sb�_bbk�fabkqfÛba�qebk�obpb^o`ebop�`^k�illh�^q�elt�
mbos^pfsb�qebv�^ob)�elt�qebv�prmmloq�mltbo�obi^qflkpefmp�
^ka�ql�te^q�buqbkq�qebv�^ob�fkqboabmbkabkq�%Mbqqfdobt)�
.66-&+�Lro�fkqbobpq�fk�qefp�molgb`q�t^p�ql�prjj^ofwb�Ñqeb�t^v�
qefkdp�^ob�alkb�^olrka�ebobÒ�ql�pbb�fc�qebob�^ob�fjmloq^kq�
rkabopq^kafkdp�qe^q�`^k�_b�d^fkba�colj�pbbfkd�elt�mblmib�
tbkq�^_lrq�`e^kdfkd�Ñqeb�t^v�qefkdp�^ob�alkb�^olrka�ebobÒ�
^ka�te^q�fjmif`^qflkp�fq�e^p�clo�Ñelt�qeb�t^v�qefkdp�^ob�
alkb�^olrka�ebobÒ�fk�qeb�crqrob+�

Qebob�^ob�lqebo�t^vp�lc�rkabopq^kafkd�p`ellip�^p�
lod^kfp^qflkp�tef`e�e^sb�bibjbkqp�lc�lsboi^m+�Jr`e�lc��
qeb�cl`rp�fp�lk�elt�p`ellip�`^k�`e^kdb�lo�_b�`e^kdba+��
Clo�bu^jmib)�fab^p�pr`e�^p�nr^ifqv�p`ellip�%Alfd)�/---&)�
p`elli�fjmolsbjbkq�^ka�p`elli�bccb`qfsbkbpp�%Ofkqlri�#�
Olpkltphf)�/---&)�^ka�p`ellip�^p�ib^okfkd�`ljjrkfqfbp�
%Tbkdbo)�.665&+�Tb�`elpb�p`elli�`riqrob�_b`^rpb�fq�d^sb�rp�^�
tfab�p`lmb�fk�abp`of_fkd�tebob�p`ellip�e^sb�_bbk�^ka�tebob�
qebv�^ob�^q�o^qebo�qe^k�cl`rppfkd�lk�lk�p`elli�bccb`qfsbkbpp�
qe^q�lqebo�co^jbtlohp�rpb�%Obf`ebop�#�P`ekbfabo)�.66-&+

Tb�pbq�lrq�ql�bumilob�qeb�pfdkfÛ`^kq�c^`qlop�qe^q�fkÜrbk`b��
^�p`elliÒp�`riqrob�%^ipl�obcbooba�ql�^p�p`elli�bqelp�lo�p`elli�
`ifj^qb&�qe^q�fk�qrok�`^k�ib^a�ql)�^jlkdpq�lqebo�qefkdp)��
^�obar`qflk�fk�qeb�mobs^ibk`b�lc�_riivfkd+�Obpb^o`ebop��
pelria�_b�^_ib�ql�fabkqfcv�qeb�fjmloq^kq�p`elli�pqor`qrobp�
^ka�olrqfkbp�qe^q�elia�m^oqf`ri^o�s^irbp�^ka�_bifbcp+��
Tb�bumb`q�qe^q�qebpb�s^irbp�^ka�_bifbcp�tfii�^ipl�_b�obÜb`qba�
fk�qeb�c^`qlop�tb�fabkqfcv�^p�fkÜrbk`fkd�qeb�p`elli�`riqrob�
%pbb�J^`>oqero�#�D^cckbv)�/--.8�Priifs^k)�/---&+�Lro�klqflk��
lc�te^q�p`elli�`riqrob�fk`irabp�fp�peltk�fk�qeb�af^do^j�
_bilt�fk�Cfdrob�Lkb+
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CFDROB�LKB7�P`elli�`riqrob�fk`irabp obi^qflkpefmp�%fk`irafkd�^�obar`qflk�fk�_riivfkd&)�^ka�m^obkq�
^ka�`ljjrkfqv�lmfkflk�lc�qeb�p`elli+�Bsfabk`b�lc�qefp�t^p�
ifhbiv�ql�_b�^kb`alq^i)�_rq�BOL�obmloqp�tofqqbk�^q�qeb�ofdeq�
qfjb�`lria�prmmloq�^kb`alq^i�bsfabk`b+�

Tebk�^dobbjbkq�lc�qeb�mofk`fm^i�lo�_l^oa�lc�qorpqbbp��
e^a�_bbk�l_q^fkba�clo�p`elli�m^oqf`fm^qflk�qeb�mofk`fm^i��
t^p�^phba�ql�fabkqfcv�pq^cc)�Obplro`b�Qb^`ebop�Ib^okfkd��
^ka�?be^sflro�%OQI?&)�?l^oa�lc�Qorpqbbp�jbj_bop)�^ka�
buqbok^i�molcbppflk^ip�tel�pelria�_b�fksfqba�ql�m^oqf`fm^qb+�
Qebpb�m^oqf`fm^kqp�tbob�mobcbo^_iv�qelpb�tel�e^a�^�ilkd�
bklrde�^ppl`f^qflk�tfqe�qeb�p`elli�ql�pbb�`e^kdbp�q^hb�
mi^`b+�Qb^`efkd�pq^cc�fabkqfÛba�pqrabkqp�%5*./�vb^op�lia&��
ql�_b�fksfqba�ql�m^oqf`fm^qb�fk�qeb�pqrav+�

B^`e�lc�qeb�?l^oap�lc�Qorpqbbp�tbob�^phba�ql�`lkpfabo�e^sfkd�
qebfo�p`elli�k^jba�fk�qeb�obmloq+�Qefp�qebv�afa�lk�qeb�_^pfp�
qe^q�qeb�obpb^o`e�tlria�_b�obmloqfkd�^�Ñdlla�kbtp�pqlovÒ+�

>r`hi^ka�Í�M^m^qlbqlb�Fkqbojbaf^qb�P`elli�
Qefp�fkqbojbaf^qb�p`elli�%Vb^op�4*5&�fk�J^krh^r�@fqv�e^p��
^�`roobkq�ab`fib�o^khfkd�lc�0D+�Qeb�p`elli�e^a�^�Griv�/--/�
olii�lc�644�pqrabkqp�^ka�4/�pq^cc+�@e^kdbp�^q�M^m^qlbqlb�
Fkqbojbaf^qb�P`elli�tbob�fkfqf^qba�.-�vb^op�^dl�tebk�qeb�
`roobkq�mofk`fm^i�glfkba�qeb�p`elli+�

Tbiifkdqlk�Í�Tficloa�Mofj^ov�P`elli
Tficloa�fp�^�crii�mofj^ov�p`elli�%Vb^op�.*5&�fk�Iltbo�Erqq�tfqe�
^�ab`fib�o^khfkd�lc�2J+�Qeb�p`elli�e^a�^�Griv�/--/�olii�lc�/3-�
_^pba�lk�..�`i^ppbp)�fk`irafkd�qtl�J^lof�fjjbopflk�rkfqp+�
@e^kdbp�_bd^k�6�vb^op�^dl�tebk�qeb�`roobkq�mofk`fm^i�glfkba�
qeb�p`elli+�

Arkbafk�*�@^sbope^j�Mofj^ov�P`elli�
@^sbope^j�Mofj^ov�fp�^�`lkqof_rqfkd�mofj^ov�p`elli�%Vb^op��
.*3&�fk�Arkbafk+�Fq�e^a�^�Griv�/--/�olii�lc�.-/�^ka�e^p�^�
ab`fib�o^khfkd�lc�0E+�Qeb�`roobkq�mofk`fm^i�fkfqf^qba�qeb�
`e^kdbp�tebk�peb�glfkba�qeb�p`elli�1�vb^op�^dl+

Obpb^o`e�Jbqelap
>�nr^ifq^qfsb�^mmol^`e�bk^_iba�rp�ql�d^qebo�abq^fiba�
fkcloj^qflk�colj�^�o^kdb�lc�obpb^o`e�m^oqf`fm^kqp�tfqefk�
b^`e�p`elli+�Fkqbosfbtp�^ka�cl`rp�dolrmp�tbob�`elpbk�^p��
^k�^mmolmof^qb�jb^kp�lc�d^qebofkd�abq^fiba�mboplk^i�
mbopmb`qfsbp�^ka�bumbofbk`bp+�Qebpb�molsfaba�of`e�a^q^��
clo�abp`of_fkd�qeb�^`qflkp�q^hbk)�qeb�mol`bpp�cliiltba)�qeb�
lrq`ljbp�^`efbsba)�^ka�qeb�`e^iibkdbp�c^`ba�fk�`e^kdfkd��
qeb�p`elli�`riqrob+��>ariq�m^oqf`fm^kqp�qllh�m^oq�fk�^k�
fkafsfar^i�pbjf*pqor`qroba�fkqbosfbt�^q�qeb�p`elli+�Pqrabkqp�
qllh�m^oq�fk�cl`rp�dolrmp�j^ab�rm�lc�1*5�`efiaobk�tel�tbob�
lc�pfjfi^o�^db)�p`elli�ibsbi�^ka�obmobpbkqba�^�jfu�lc�dbkabo�
^ka�bqekf`fqv+�Fq�pelria�_b�^`hkltibadba�qe^q�fk�pqravfkd�
p`elli�`riqrob�obpb^o`ebo�l_pbos^qflk�tlria�rpr^iiv�_b�
fk`iraba+�?b`^rpb�lc�crkafkd�^ka�qfjb�`lkpqo^fkqp�qefp�t^p�
klq�rkaboq^hbk+

>k^ivpfp�Co^jbtloh
Qeb�^mmol^`e�ql�^k^ivpfp�t^p�clo�b^`e�obpb^o`ebo�ql�absbilm�
^k�fkafsfar^i�`^pb�pqrav�^olrka�qeb�p`elli�qebv�sfpfqba�_^pba�
lk�qeb�a^q^�qebv�e^a�`liib`qba+�Clo�b^`e�p`elli�^�molÛib�t^p�

P@ELLI�@RIQROB

P`elli�pqor`qrobp�^ka�olrqfkbp

P`elli�s^irbp�^ka�_bifbcp

Obi^qflkpefmp�_bqtbbk�qelpb�fk�qeb�p`elli�^ka��
qelpb�lrqpfab�lc�qeb�p`elli

C^`qlop�fjmloq^kq�ql�p`elli�`e^kdb

Qefp�fp�pqfii�^k�lsbopfjmifÛ`^qflk�_rq�fq�dfsbp�rp�^�pq^oqfkd�
mlfkq+�Clo�bu^jmib)�tb�^`hkltibadb�qe^q�fq�fp�mblmib�qe^q�
elia�s^irbp�^ka�_bifbcp)�^ka�lro�fkqbobpq�fp�fk�elt�qelpb�
s^irbp�^ka�_bifbcp�`ljb�ql�qvmfcv�qeb�p`elli+�Ifhbtfpb)�qebob�
^ob�fpprbp�lc�mltbo�tebk�`lkpfabofkd�elt�s^irbp�^ka�_bifbcp�
^ob�pe^oba�^jlkdpq�qelpb�tel�j^hb�rm�^�p`elli+�Tb�e^sb�
^ipl�^slfaba�`ljmif`^qfkd�j^qqbop�_v�klq�illhfkd�afob`qiv��
^q�`i^ppollj�`riqrob)�tef`e�^ipl�e^p�fjmloq^kq�fjmif`^qflkp�
clo�elt�pqrabkqÒp�bumbofbk`b�qebfo�p`elli�a^v�%J^`c^oi^kb)�
/--1&+�Qe^q�p^fa)�fq�fp�mlppf_ib�ql�pbb�elt�p`elli�`riqrob�
fkÜrbk`bp�te^q�dlbp�lk�fk�qeb�`i^ppollj+

Obpb^o`e�>fj
Qeb�mromlpb�lc�qefp�pqrav�t^p�ql�`liib`q�fkcloj^qflk�^_lrq�
qeb�^mmol^`ebp�qe^q�qeobb�mofj^ov�p`ellip�e^sb�q^hbk�ql�
absbilm�^�jlob�mlpfqfsb�p`elli�`riqrob)�tef`e�^p�^�obpriq�iba�
ql�^�obar`qflk�fk�_riivfkd+�Fk�m^oqf`ri^o)�qeb�pqrav�bu^jfkba�
qeb�c^`qlop�tfqefk�b^`e�p`elli�qe^q�d^sb�ofpb�ql�^�`e^kdb��
fk�qebfo�p`elli�`riqrob+�Qefp�^oqf`ib�prjj^ofwbp�^�crii�obmloq�
^s^fi^_ib�colj�qeb�Jfkfpqov�lc�Pl`f^i�Absbilmjbkq�%@efiaobkÒp�
Fpprbp�@bkqob)�/--1&+�Fq�abp`of_bp�elt�qeb�p`ellip�tbkq�^_lrq�
fjmolsfkd�qebfo�p`elli�`riqrob�^ka�fabkqfÛbp�qeb�pfjfi^ofqfbp�
^ka�afccbobk`bp�fk�qebfo�^mmol^`ebp+�Qeb�ob^plk�clo�pe^ofkd�
qefp�fkcloj^qflk�tfqe�lqebo�p`ellip�fp�ql�^ppfpq�qebj�fk�qebfo�
ltk�glrokbv�lc�p`elli�absbilmjbkq+�

Qefp�pqrav�t^p�`ljjfppflkba�_v�qeb�Jfkfpqov�lc�Pl`f^i�
Absbilmjbkq�ql�^ppfpq�fk�fjmibjbkqfkd�>`qflk�>ob^�Clro��
lc�Kbt�Wb^i^kaÒp�>dbka^�clo�@efiaobk)�tef`e�^fjp�ql�^aaobpp�
sflibk`b�fk�`efiaobkÒp�ifsbp�tfqe�^�m^oqf`ri^o�cl`rp�lk�
_riivfkd+�Qeb�Jfkfpqov�t^p�hbbk�ql�pbb�elt�fjmolsfkd�p`elli�
`riqrob�jfdeq�obar`b�_riivfkd�fk�p`ellip+�Fq�pelria�_b�klqba�
qe^q�obar`fkd�_riivfkd�fp�klq�qeb�lkiv�ob^plk�qe^q�p`ellip��
pbq�lrq�bumif`fqiv�absbilm�qebfo�p`elli�`riqrob�^ka�qefp�fp�qeb�
`^pb�fk�qeb�p`ellip�mobpbkqba�fk�qefp�^oqf`ib+�Tb�t^kqba�ql�
pelt`^pb�p`ellip�qe^q�e^a�pr``bppcriiv�fjmolsba�qebfo�p`elli�
`riqrob�fk�^�t^v�qe^q�jfdeq�molslhb�lo�prmmloq�qelpb�
t^kqfkd�ql�c^`fifq^qb�`e^kdb�fk�lqebo�p`ellip+�

JBQELA
Abp`ofmqflk�lc�@^pb�Pqrafbp�^ka�Obpb^o`e�M^oqf`fm^kqp
Fk�>r`hi^ka)�Tbiifkdqlk�^ka�Arkbafk�bar`^qflk^i�mboplkkbi�
%mpv`elildfpqp�^ka�OQI?p&�tel�tbob�c^jfif^o�tfqe�p`ellip��
fk�qebfo�obdflkp�tbob�^phba�ql�fabkqfcv�^�p`elli�qe^q�e^a�
`e^kdba�fqp�p`elli�`riqrob�fk�qeb�m^pq�/*0�vb^op�lo�jlob+�
Pr``bppcri�`e^kdb�t^p�abÛkba�^p�fjmolsba�lrq`ljbp�fk�
qbojp�lc�pqrabkq�^`efbsbjbkq)�pqrabkqpÒ�^ka�qb^`ebopÒ�pl`f^i�
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absbilmba�%@efiaobkÒp�Fpprbp�@bkqob)�/--1&+�MolÛib�
absbilmjbkq�fk`iraba�pbkafkd�molÛibp�_^`h�ql�qeb�p`elli��
ql�`eb`h�clo�^``ro^`v)�fkqbomobq^qflk�^ka�boolop+

CFDROB�QTL7�Co^jbtloh�clo�@liib`qflk�^ka�>k^ivpfp��
lc�Fkcloj^qflk

>k^ivpfp�lc�qeb�fkcloj^qflk�aobt�lk�qeb�bibjbkqp�tfqefk�
Cfdrob�Qtl+��>aafqflk^iiv)�qefp�co^jbtloh�^iiltba�clo�^�
`ljm^o^qfsb�^k^ivpfp�lc�qeb�obpriqfkd�`^pb�pqrav�molÛibp+��
Qeb�hbv�c^`qlop�lc�_bifbcp)�s^irbp)�obi^qflkpefmp�^ka�pvpqbjp�
tbob�`lkpfaboba�fk�qbojp�lc�efpqlov)�`e^kdb�^ka�lrq`ljbp+�
Qefp�fp�_v�kl�jb^kp�^�`ljmobebkpfsb�ifpq�lc�mlppf_ib�
^mmol^`ebp�ql�bu^jfkfkd�`riqrob)�%Mbqqfdobt)�.66-&)��
_rq�`lsbop�j^kv�lc�qeb�^`hkltibadba�c^`qlop+

OBPRIQP
Fk�qefp�^oqf`ib�^�`ljm^o^qfsb�^k^ivpfp�^`olpp�qeb�qeobb�p`ellip�
fp�j^ab+�Qebob�tbob�pljb�`ljjlk�c^`qlop�fabkqfÛba�^`olpp�
qeb�p`ellip+�Qeb�clro�j^fk�c^`qlop�colj�^`olpp�qeb�`^pb�
pqrafbp�qe^q�tfii�_b�afp`rppba�ebob�^ob7

¢� qeb�fjmloq^k`b�lc�ib^abopefm�fk�_ofkdfkd�^_lrq�`e^kdb

¢� qeb�`bkqo^ifqv�lc�obi^qflkpefmp�ql�p`elli�`riqrob

¢� qeb�k^qrob�lc�qeb�moldo^jjbp�qe^q�tbob�rpba�ql�_ofkd�
^_lrq�`e^kdb

¢� qeb�k^qrob�lc�qeb�`e^kdb�mol`bpp�fqpbic+

Ib^abopefm
@e^kdb�t^p�fkfqf^qba�fk�^ii�qeobb�p`ellip�rmlk�qeb�
^mmlfkqjbkq�lc�^�kbt�mofk`fm^i+�Qeb�mofk`fm^ip)�lk�`ljfkd�
fkql�qebfo�kbt�p`elli)�^ii�fabkqfÛba�^�cb^qrob�lc�qeb�p`elli�
`riqrob�qe^q�qebv�_bifbsba�pelria�_b�`e^kdba+�Qeb�^ob^p�
fabkqfÛba�afccboba�^`olpp�qeb�qeobb�p`ellip+�>q�M^m^qlbqlb�
Fkqbojbaf^qb�fq�t^p�qeb�efde�ibsbi�lc�p`elli�prpmbkpflkp�^ka�
bu`irpflkp+�>q�Tficloa�Mofj^ov�fq�t^p�qeb�obi^qfsb�fpli^qflk�lc�
pq^cc�^ka�qeb�i^`h�lc�`liibdf^ifqv+�>q�@^sbope^j�Mofj^ov�fq�t^p�
qeb�lsboq�ibsbi�lc�sflibk`b�fk�qeb�mi^vdolrka+�Fk�^ii�qeobb�

p`ellip�qeb�mofk`fm^iÒp�pq^oqfkd�mlfkq�clo�`e^kdb�t^p�
j^fkq^fkfkd�qeb�_bifbc�qe^q�p`elli�ifcb�afa�klq�e^sb�ql�_b�qefp�
t^v+�Tebob^p�j^kv)�fc�klq�jlpq�lc�qelpb�fk�qeb�p`elli�e^a�
_b`ljb�^``rpqljba�ql�qebpb�cb^qrobp�_bfkd�m^oq�lc�p`elli�ifcb+

>�j^glo�pr_*qebjb�^`olpp�qeb�qeobb�p`ellip�t^p�qe^q�
fkafsfar^i�qb^`ebop�jfdeq�_b�alfkd�sbov�tbii�tfqefk�qebfo�
`i^ppolljp�_rq�fq�t^p�qeb�absbilmjbkq�lc�p`elli�tfab�
mo^`qf`bp�qe^q�tlria�_b�`bkqo^i�ql�_ofkdfkd�^_lrq�`e^kdb�
^`olpp�qeb�p`elli�^p�^�telib+�Qeb�mofk`fm^ip�p^fa�fq�t^p�qebfo�
olib�ql�hbbm�ao^tfkd�qeb�p`elliÒp�^qqbkqflk�ql�qeb�Ñ_fd�mf`qrobÒ+�

� ?rq�tfqefk�qe^q�qebob�tbob�qb^`ebop�tel�tbob�alfkd�^�
obj^oh^_iv�dlla�gl_+�?rq�F�qefkh�_v�qeb�qfjb�qebv�e^a�^�
`i^ppollj�crk`qflkfkd�qebv�afakÒq�e^sb�qfjb�lo�bkbodv�clo�
qeb�_fd�mf`qrob+�F�afakÒq�e^sb�^�`i^ppollj�pl�F�`^jb�^ka�
dlq�qeb�_fd�mf`qrob+�%Mofk`fm^i)�@^sbope^j�Mofj^ov�P`elli&

Fk�prmmloq�lc�qefp�qebob�tbob�obmloqp�colj�obpb^o`e�
m^oqf`fm^kqp�colj�^ii�qeobb�p`ellip�^_lrq�elt�qeb�mofk`fm^ip�
hbmq�rm�tfqe�qeb�i^qbpq�obpb^o`e�^ka�fab^p�^_lrq�ib^okfkd�
^ka�p`ellifkd+�Clo�bu^jmib7

� Le�vb^e)�ofdeq�rm�ql�a^qb�tfqe�bsbovqefkd�qe^q�t^p�dlfkd�
lk�fk�bar`^qflk+�F�t^p�ob^afkd�pqrcc�colj�qeb�rkfsbopfqv�
qo^fkfkd)�^`qr^iiv�fc�vlr�tbkq�ql�afp`rpp�^kv�lc�qe^q�pqrcc)�
tef`e�t^p�ofdeq�rm�ql�a^qb�pqrcc)�tfqe�%qeb�mofk`fm^i&)�peb�
e^a�ob^a�fq+�Peb�hkbt�fq+�Peb�t^p�t^v�^eb^a�lc�tebob�tb�
tbob)�^ka�tb�tbob�prmmlpba�ql�_b�_ob^hfkd�kbt�dolrka+�
%OQI?)�@^sbope^j�Mofj^ov�P`elli&

>ii�lc�qeb�mofk`fm^ip�p^t�lkb�lc�qebfo�ib^abopefm�olibp�^p�
fabkqfcvfkd�mlqbkqf^i�mlfkqp�clo�fkfqf^qfkd�`e^kdb�^ka�_ofkdfkd�
qeb�pq^cc�Ñlk�_l^oaÒ�lo�dbqqfkd�qebfo�Ñ_rv*fkÒ+�Qefp�jb^kq�qe^q�
fkfqf^i�tloh�tfqefk�b^`e�p`elli�t^p�tfqe�qb^`ebop�^ka�pq^cc��
ql�absbilm�^�p`elli�tfab�sfpflk�^ka�pqo^qbdfbp�ql�prmmloq�qeb�
sfpflk+�Fk�qeb�qtl�i^odbo�p`ellip�%M^m^qlbqlb�Fkqbojbaf^qb��
^ka�Tficloa�Mofj^ov&�qeb�Mofk`fm^ip�cloj^iiv�bkd^dba�qeb�
prmmloq�lc�pbkflo�pq^cc+�>q�M^m^qlbqlb�Fkqbojbaf^qb�qefp�t^p�
alkb�_v�pbqqfkd�rm�^�m^pqlo^i�`^ob�qb^j�^ka�^q�Tficloa�
Mofj^ov�fq�t^p�qeb�j^k^dbjbkq�qb^j+�Fk�qtl�lc�qeb�p`ellip�
m^oq�lc�qeb�p`elli�tfab�tloh�fkslisba�`roof`rirj�molcbppflk^i�
absbilmjbkq+�Clo�qeb�pj^iibpq�p`elli)�@^sbope^j�Mofj^ov)�
qefp�t^p�alkb�_v�_ofkdfkd�fk�lrqpfab�^asfplop+�>q�Tficloa�
Mofj^ov)�_b`^rpb�lc�qeb�mofk`fm^iÒp�abpfob�ql�_rfia�`liibdf^ifqv)�
qfjb�t^p�j^ab�^s^fi^_ib�clo�qb^`ebop�ql�l_pbosb�b^`e�lqebo�
tlohfkd�fk�qebfo�`i^ppolljp+

� Lkb�lc�qeb�jlpq�mltbocri�qefkdp�tb�afa�t^p�fkqolar`b�
A^sfa�Pqbt^oqÒp�ÑNr^ifqv�Ib^okfkd�@fo`ibpÒ)�Xtebob_vZ�
qb^`ebop�dl�fkql�b^`e�lqeboÒp�`i^ppbp�ql�ib^ok)�klq�ql�
^mmo^fpb�qe^q�qb^`ebo�_rq�ql�ib^ok+�F�obib^pba�mblmib�^ka�
qebv�clojba�qeobb�dolrmp�tfqefk�qeb�pq^cc�^ka�qebv�q^ihba�
^_lrq�te^q�qebv�tbob�dlla�^q�^ka�te^q�qebv�t^kqba�ql�
ib^ok�^ka�lqebop�p^fa�Ïtbii�F�tlria�ob^iiv�ifhb�ql�`ljb�
^ka�pbb�qe^qÐ+�>ka�bsbk�alfkd�qefp�t^p�e^oa�clo�pljb�
mblmib)�qebv�clrka�fq�nrfqb�afcÛ`riq�ql�q^ih�ql�pljblkb�
^_lrq�qebjpbisbp�fk�mlpfqfsb�qbojp)�%Mofk`fm^i)�Tficloa�
Mofj^ov�P`elli&+

S^irbp)�?bifbcp)�
Obi^qflkpefmp�#�
Pvpqbjp

Efpqlov��
Te^q�t^p�`e^kdba<

QEB�@E>KDB�MOL@BPP

S^irbp)�?bifbcp)�
Obi^qflkpefmp�#�

Pvpqbjp

Fkfqf^qflk��
lc�@e^kdbp

J^fkq^fk^k`b��
lc�Mlpfqfsb�P`elli��

@riqrob

Fjmibjbkq^qflk��
lc�@e^kdbp

LRQ@LJBP

Fk`irafkd�@ljjrkfqv,
M^obkq�Obpmlkpb
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Qeb�fjmloq^k`b�lc�obi^qflkpefmp
>ii�qeobb�p`ellip�cl`rpba�lk�absbilmfkd�^ka�j^fkq^fkfkd�
p`elli�tfab�^mmol^`ebp�ql�qeb�j^k^dbjbkq�lc�pqrabkq�
_be^sflro+�Qefp�fkslisba�pq^cc�fk�b^`e�p`elli�afp`rppfkd�^p��
^�dolrm�te^q�fq�t^p�qe^q�qebv�tbob�^fjfkd�clo�fk�qbojp�lc�
sfpflk)�qeb�qvmbp�lc�obi^qflkpefmp�qebv�tfpeba�ql�e^sb�^ka��
qeb�mofk`fmibp�qe^q�tlria�rkabomfk�pr`e�obi^qflkpefmp+��
Qeb�hbv�s^irb�fabkqfÛba�_v�pq^cc�fk�b^`e�p`elli�ql�rkabomfk�
qeb�abpfoba�obi^qflkpefmp�t^p�obpmb`q+�>q�Tficloa�Mofj^ov�pq^cc�
tbob�bk`lro^dba�ql�cl`rp�lk�qebfo�ltk�obi^qflkpefmp�Ûopq��
ql�fjmolsb�`liibdf^ifqv+�Clo�pq^cc�^q�@^sbope^j�Mofj^ov�qeb�
obi^qflkpefm�cl`rp�t^p�^_lrq�qb^`ebop�q^hfkd�qeb�fkfqf^qfsb��
ql�jlabi�^mmolmof^qb�obi^qflkpefmp�clo�qeb�pqrabkqp+�>q�
M^m^qlbqlb�Fkqbojbaf^qb�pq^cc�tbob�^phba�ql�Ûka�t^vp�ql�
bkd^db�tfqe�jlob�lc�qeb�pqrabkqp+�Fc�pqrabkqp�pqorddiba�ql�Ûq�
fk�^q�p`elli�qebk�fq�t^p�qeb�p`elliÒp�obpmlkpf_fifqv�ql�`lkpfabo�
te^q�`lria�_b�alkb�ql�prmmloq�qeb�pqrabkqp�o^qebo�qe^k�
rpfkd�bu`irpflkp�ql�objlsb�qebj�lo�prddbpq�qebv�dl�
bipbtebob+

� Æ�?rq�qb^`ebo�_rv*fk�fp�klq�^�dfsbk+�Fq�fp�^�mol`bpp�qe^q�
q^hbp�qfjb�^ka�vlr�`^kÒq�grpq�^pprjb�qe^q�qb^`ebop�tfii�
rkabopq^ka�^ka�^``bmq�te^q�tb�^ob�qovfkd�ql�^`efbsb�
ebob+�Tb�Ûka�qe^q�lk`b�qebv�e^sb�_bbk�qeolrde�lro�pq^cc�
fkar`qflk�moldo^jjb�^ka�_b`ljb�c^jfif^o�tfqe�lro�
^mmol^`e�qe^q�jlpq�lc�qebj�al�`ljb�lk�_l^oa+�Fq�j^v�
_b�b^pfbo�fk�lkb�pbkpb�ql�pmbka�^�jfkrqb�^ka�Üf`h�^�hfa�
lk�o^qebo�qe^k�pmbka�qbk�jfkrqbp�^ka�qov�^ka�ebim�qebj�
obplisb�qebfo�mol_ibj+�?rq�fq�fp�qeb�i^qqbo�tb�moljlqb�
ebob)�klq�qeb�clojbo���%Mofk`fm^i)�M^m^qlbqlb�
Fkqbojbaf^qb�P`elli&

Qeb�fjmolsbjbkq�fk�obi^qflkpefmp�_bqtbbk�pq^cc�fk�^ii�
p`ellip�t^p�^�mob`roplo�ql�illhfkd�^q�qeb�obi^qflkpefmp�
_bqtbbk�pq^cc�^ka�pqrabkqp�^ka�_bqtbbk�pqrabkqp+�>k�
fjmloq^kq�cb^qrob�lc�fjmolsfkd�pqrabkq�obi^qflkpefmp�t^p��
qeb�pbqqfkd�lc�`ib^o�bumb`q^qflkp+�Qebpb�bumb`q^qflkp�tbob�
moljlqba�p`elli�tfab�^p�cloj^i�p`elli�oribp)�tfqefk�p`elli�
kbtpibqqbop�^ka�^q�p`elli�d^qebofkdp+�Pq^cc�tbob�^phba��
ql�jlabi�^ka�moljlqb�qeb�qvmb�lc�fkqbo^`qflkp�pbbk�^p�
^mmolmof^qb�ql�qeb�p`elli+�@lkpbnrbk`bp�clo�^mmolmof^qb��
^ka�fk^mmolmof^qb�_be^sflro�tbob�^k�bppbkqf^i�jb^kp�lc�
obfkclo`fkd�qeb�bumb`q^qflkp+�M^oqf`fm^kqp�fk�qefp�pqrav�colj�
^`olpp�qeb�p`ellip�q^ihba�^_lrq�j^hfkd�prob�qe^q�pq^cc�tbob�
fjjbaf^qb)�`lkpfpqbkq�^ka�c^fo�fk�qebfo�^mmol^`e�tebk�
obpmlkafkd�ql�fk^mmolmof^qb�_be^sflro+�

Tebk�jlpq�pqrabkqp�rkabopq^ka�te^q�fp�bumb`qba�lc�qebj�
^ka�hklt�te^q�qeb�`lkpbnrbk`bp�tfii�_b�clo�_lqe�
^mmolmof^qb�^ka�fk^mmolmof^qb�_be^sflro�qebv�klq�lkiv�jbbq�
qeb�bumb`q^qflkp�qebv�prpq^fk�qebj+�Ql�qefp�bka�^q�Tficloa�
Mofj^ov�P`elli)�tefib�lkiv�pljb�pqrabkqp�^ob�dfsbk�qeb�
lcÛ`f^i�olib�lc�mbbo�jbaf^qlo)�^ii�pqrabkqp�^ob�q^rdeq�mbbo�
jbaf^qflk�phfiip+�

� Rpfkd�qeb�mbbo�jbaf^qflk�jlabi+�F�bumb`q�qebj�ql�_lqe�
^dobb�ql�plisb�qeb�mol_ibj+�F�bumb`q�qebj�ql�qbii�qeb�
qorqe�^ka�klq�_i^jb�lqebo�mblmib+�F�bumb`q�qebj�ql�mrq�

qebjpbisbp�fk�lqebo�mblmibÒp�pelbp�^ka�ql�dbkbo^qb�^�
plirqflk�qe^q�fp�dlfkd�ql�_b�^``bmq^_ib�ql�_lqe�m^oqfbp+�
Nrfqb�lcqbk)�_b`^rpb�pljb�lc�qebj�^ob�pl�phfiiba�fk�qefp)�
qebv�tfii�`ljb�ql�jb�tfqe�^�`lkÜf`q)�clro�lo�Ûsb�lc�qebj�
^ka�F�tfii�pfq�ebob)�qebv�al�fq)�sbov�nrf`hiv�^ka�lcc�qebv�dl+�
%Mofk`fm^i)�Tficloa�Mofj^ov�P`elli&

@e^kdb�tfii�klq�_b�pr``bppcri�fc�bkclo`bjbkq�fp�colj�qeb�
^ariqp�lkiv+�Clo�bu^jmib)�lkb�mofk`fm^i�p^fa�Ïqeb�pqrabkqp�
`lria�_b�^�ilq�jlob�pkb^hv�^_lrq�qebfo�sflibk`b�Æ�_b`^rpb�
fc�^�hfa�p^t�vlr�qebv�tlria�pqlm�_bfkd�sflibkqÐ�%Mofk`fm^i�Í�
M^m^qlbqlb�Fkqbojbaf^qb�P`elli&+�Lk`b�pqrabkqp�pq^oqba�
obfkclo`fkd�bumb`q^qflkp�^ka�prmmloqfkd�`lkpbnrbk`bp��
qebk�sflibk`b�^ka�_riivfkd�`^k�_b�ab^iq�tfqe+�

Pljb�lc�qeb�liabo�`efiaobk�^q�@^sbope^j�Mofj^ov�abp`of_ba�
elt�qebv�cbiq�qebob�e^a�^�_bbk�^�_fd�fjmolsbjbkq�fk�qeb�
t^v�pqrabkqp�fkqbo^`qba�tfqe�b^`e�lqebo+

� Pqrabkq7�Tebk�F�t^p�^_lrq�pfu�vb^op�lia)�qebob�t^p��
eb^mp�lc�_riifbp�ebob+�Rj�Qebv�rpba�ql�_b�lk�qeb�qltbo+�
Qebv�rpba�ql�Ûdeq�^ka�pqrcc+�Rpba�ql�_b�ifhb�^�tobpqifkd�
ofkd)�qebvÒa�mrpe�bsbov_lav�lcc+

� Obpb^o`ebo7�Jjjj+��Pl�afa�fq�`e^kdb�lsbo�qfjb<�Fp�fq�
_bqqbo�klt<

� Pqrabkq7�Vbm+�Vbm+�FqÒp�`e^kdba+�Ao^j^qf`^iiv+�%pqrabkq)�
@^sbope^j�Mofj^ov�P`elli&

Fk�^ii�qeobb�p`ellip�qeb�pqrabkqp�fk�qeb�obpb^o`e�q^ihba�^_lrq�
te^q�qeb�p`elli�lo�`i^ppollj�oribp�tbob�^ka�hkbt�te^q�qeb�
`lkpbnrbk`bp�tbob�clo�fk^mmolmof^qb�_be^sflro�fk�m^oqf`ri^o+�
Qeb�`efiaobk�dbkbo^iiv�obmloqba�qe^q�qebv�ifhba�_bfkd�^q�
p`elli+�Qebv�obmloqba�^�pbkpb�lc�mblmib�`^ofkd�^ka�p`elli�
_bfkd�^�p^cb�mi^`b�ql�_b+�Pqrabkqp�^ipl�q^ihba�^_lrq�te^q�
qebv�pelria�al�fc�qebv�p^t�^�_riivfkd�fk`fabkq�absbilmfkd+�

Qeb�moldo^jjbp�rpba�ql�_ofkd�^_lrq�`e^kdb+
>�cb^qrob�lc�qeb�moldo^jjbp�fk�qeb�`^pb�pqrav�p`ellip�t^p�
qe^q�qebob�t^p�klq�grpq�lkb+�Fk�qeb�`^pb�lc�Tficloa�Mofj^ov)�
qeb�p`elli�absbilmba�^k�rj_obii^�moldo^jjb�qebv�`^iiba�
Moljlqfkd�Mlpfqfsb�Obi^qflkpefmp�rkabo�tef`e�lqebo�
moldo^jjbp�tbob�mi^`ba+�Qeb�qefkhfkd�^ka�ab`fpflk*j^hfkd�
^_lrq�elt�qeb�moldo^jjb�lmbo^qba�t^p�qeb�obpmlkpf_fifqv�
lc�qeb�mofk`fm^i�^ka�j^k^dbjbkq�qb^j+�>q�M^m^qlbqlb�
Fkqbojbaf^qb�qeb�m^pqlo^i�`^ob�qb^j)�obcbooba�ql�b^oifbo)�
molsfabp�lsbo^ii�afob`qflk�clo�pqrabkq�tbic^ob�tfqefk�qeb�
p`elli+�>p�lqebo�moldo^jjbp�^ob�fkfqf^qba�_v�qeb�qb^j��
qebv�j^v�e^sb�qebfo�ltk�qb^jp�pbq�rm�tfqe�abibd^qba�
obpmlkpf_fifqfbp+�>q�@^sbope^j�Mofj^ov)�qeb�p`elli�t^p�pj^ii�
bklrde�clo�`e^kdb�ql�_b�iba�_v�qeb�mofk`fm^i�tfqelrq�
obnrfofkd�pbm^o^qb�qb^jp�lo�dolrmp�ql�_b�pbq�rm+

Fk�illhfkd�^q�qeb�o^kdb�lc�moldo^jjbp�lccboba)�qeb�`ljjlk�
cl`rp�^`olpp�^ii�qebj�^q�b^`e�lc�qeb�p`ellip�t^p�qeb�cl`rp�lk�
prmmloqfkd�qeb�tbii*_bfkd�lc�pqrabkqp�%^ka�pq^cc&+�>�obar`qflk�
fk�_riivfkd�lo�sflibkq�_be^sflro�t^p�lkiv�lkb�lc�qeb�
lrq`ljbp�^ppl`f^qba�tfqe�fjmolsfkd�pqrabkq�tbii*_bfkd+��
>ii�qeobb�p`ellip�ob`ldkfpba�qe^q�pqrabkq�tbii*_bfkd)�_lqe�



1- H>FO>O>KD>�*�SLIRJB�2)�FPPRB�/�7�/--1

mevpf`^i�^ka�bjlqflk^i)�fp�^�obnrfobjbkq�clo�j^ufjfpfkd�
qb^`efkd�^ka�ib^okfkd�lmmloqrkfqfbp+�>q�@^sbope^j�Mofj^ov�
qefp�fk`irabp�molsfafkd�clla�clo�pljb�lc�qeb�`efiaobk+�
Obpb^o`e�m^oqf`fm^kqp�^q�^ii�qeobb�p`ellip�q^ihba�^_lrq�
^`hkltibadfkd�qeb�`riqro^i�afsbopfqv�lc�qeb�pqrabkqp�tfqefk�
qeb�p`elli+�Pqrabkq�bqekf`�fabkqfqv�^ka�`riqrob�t^p�
prmmloqba�^ka�^``bmqba+�

� XTbZ�`bib_o^qb�afsbopfqv+�Qeb�mlpfqfsb�^_lrq�qefp�p`elli��
fp�qebob�fp�kl�kloj+�Pl�^�ilq�lc�qbkpflk�qe^q�dlbp�lk�fk�
lqebo�p`ellip)�albpkÒq�e^mmbk�_b`^rpb7�ÏtelÒp�qeb�
kloj<Ð�ÏTebobÒp�qeb�pqboblqvmb<Ð�Fq�albpkÒq�bufpq+�Pl�vlro�
afccbobkq�`riqrob)�vlro�_lav�pe^mb)�vlro�^``bkq)�elt��
vlr�illh)�te^q�`ilqebp�vlr�tb^o�fp�grpq�^``bmqba+�Vlr�`^k�
tb^o�qeb�e^fopqvib�vlr�ifhb)�te^q�`ilqebp�vlr�ifhb+�Qeb�
`ilqebp�ebob�s^ov�erdbiv�^ka�kl*lkb�bsbo�p^vp�^kvqefkd+�
%Mofk`fm^i)�Tficloa�Mofj^ov�P`elli&

Pqrabkqp�j^ab�`ljjbkqp�qe^q�fkaf`^qba�^�pbkpb�lc�
_bilkdfkd�ql�qebfo�p`ellip+

� Tb�dbq�ilqp�lc�_^adbp�tfqe�qeb�obt^oa�pvpqbj�*�clo�_bfkd�
fk�lo`ebpqo^)�`elfop)�pmloqp�qb^jp)�ol^a�m^qoli)�if_o^of^k+�
%Vb^o�5�pqrabkq)�M^m^qlbqlb�Fkqbojbaf^qb�P`elli&

� Pqrabkq�.7�Qebv�^it^vp�illh�^cqbo�vlr�tebk�vlr�dbq�eroq+

� Pqrabkq�/7�VlrÒob�klq�_lppba�^olrka+

� Pqrabkq�07�Qeb�_bpq�qefkd�^_lrq�@^sbope^j�P`elli�fp�
tebk�vlr�`ljb)�vlr�e^sb�cofbkap�^ka�vlr�alkÒq�cbbi�
ilkbiv+�%Pqrabkqp)�@^sbope^j�Mofj^ov�P`elli&

Jr`e�lc�qeb�prmmloq�clo�pqrabkqp�`ljbp�sf^�moldo^jjbp��
clo�fkafsfar^i�pqrabkqp�lo�pj^ii�dolrmp+�

>ii�qeobb�p`ellip�e^a�m^oqf`fm^qba�fk�qeb�Bifjfk^qfkd�Sflibk`b�
Í�J^k^dfkd�>kdbo�moldo^jjb�%`ljjlkiv�obcbooba�ql�^p��
qeb�Bifjfk^qfkd�Sflibk`b�moldo^jjb�&�lccboba�_v�Pmb`f^ifpq�
Bar`^qflk�Pbosf`bp)�klt�Jfkfpqov�lc�Bar`^qflk)�Pmb`f^i�
Bar`^qflk+�Tebk�illhfkd�clo�p`ellip�ql�m^oqf`fm^qb�fk�qefp�
pqrav�tb�afa�illh�clo�p`ellip�qe^q�e^a�m^oqf`fm^qba�fk�pljb�
cloj�lc�^kqf*_riivfkd�moldo^jjbp)�_rq�fq�t^p�klq�hkltk�rkqfi�
i^qbo�qe^q�^ii�qeobb�e^a�^`qr^iiv�m^oqf`fm^qba�fk�qeb�Bifjfk^qfkd�
Sflibk`b�moldo^jjb+�Qefp�moldo^jjb�fqpbic�fp�klq�_^pba�lk�
pbq�`lkqbkq)�_rq�o^qebo�fkqolar`bp�^k�lk*dlfkd�mol`bpp�lc�telib�
p`elli�obsfbt�tfqe�^k�buqbok^i�molcbppflk^i�d^qebofkd�a^q^�
^_lrq�te^q�fp�e^mmbkfkd�fk�qeb�p`elli�^ka�qebk�c^`fifq^qfkd�
qeb�p`elliÒp�absbilmjbkq�lc�^�obpmlkpb�ql�qeb�fkcloj^qflk+�

Molcbppflk^ip�buqbok^i�ql�qeb�p`elli�tbob�fjmloq^kq�fk�qeb�
fjmibjbkq^qflk�lc�moldo^jjbp�pr`e�^p�qeb�Bifjfk^qfkd�
Sflibk`b�moldo^jjb�fk�tef`e�^ii�qeobb�p`ellip�m^oqf`fm^qba+�
@obaf_ib�buqbok^i�lo�sfpfqfkd�molcbppflk^ip�`^k�e^sb�pljb�
fkÜrbk`b�tfqe�pq^cc�_v�_ofkdfkd�qeb�lrqpfabop�jlob�Ñl_gb`qfsbÒ�
sfbt+�Qefp�sfbt�fp�ifhbiv�ql�s^ifa^qb�qeb�`e^kdb�ib^aboÒp�sfbt+�

� FqÒp�dlla�_b`^rpb�F�`^k�mob^`e�te^qbsbo�F�ifhb+�F�aofsb�
qefp)�F�^j�prob�qe^q�F�aofsb�qefp�^ka�ib^a�fq)�_rq�fq�_b`ljbp�
ifhb)�Ïpeb�qefkhp�qe^q)�qeb�Mofk`fm^i�qefkhp�qe^q�_rq�te^q�
^_lrq�qeb�obpq�lc�qeb�tloiaÐ+�Fq�fp�ob^iiv�mltbocri�ql�_ofkd�

lqebo�mblmib�colj�lrqpfab�fk�tel�p^v�qeb�p^jb�qefkd��
fk�^�afccbobkq�t^v+�Pl�tb�e^sb�alkb�^�ilq�lc�qe^q)�tbÒsb��
e^a�P`elli�Prmmloq�Pbosf`bp)�Pmb`f^i�Bar`^qflk)�Mb^`b�
Clrka^qflk�fk�qeb�b^oiv�a^vp+�%Mofk`fm^i)�Tficloa��
Mofj^ov�P`elli&

>klqebo�dolrm�lc�molcbppflk^ip�tel�`^k�_b�`^iiba�lk�^q��
^kv�qfjb�fkabmbkabkq�lc�^�moldo^jjb�fk`irabp�qeb�mr_if`�
eb^iqe�kropbp)�qeb�OQI?p�lo�pl`f^i�tlohbo�fk�p`ellip+�Qebpb�
molcbppflk^ip�molsfab�lk*dlfkd�prmmloq�ql�qeb�p`ellip��
lsbo�qfjb+�

Qeb�`e^kdb�mol`bpp
Obpb^o`e�m^oqf`fm^kqp)�mofk`fm^ip�fk�m^oqf`ri^o)�^q�^ii�qeobb�
p`ellip�`ljjbkqba�lk�elt�absbilmfkd�qeb�p`elli�`riqrob�
qebv�bksfpflkba�obnrfoba�ilqp�lc�qfjb�^ka�bkbodv+�Lofdfk^iiv�
tebk�illhfkd�clo�p`ellip�ql�m^oqf`fm^qb�fk�qefp�pqrav�qeb�^fj�
t^p�ql�Ûka�qelpb�qe^q�e^a�_bbk�fk�qeb�mol`bpp�clo�^q�ib^pq��
/*0�vb^op+�Fk�qeb�`^pb�lc�M^m^qlbqlb�Fkqbojbaf^qb�^ka�Tficloa�
Mofj^ov�_lqe�e^a�fkfqf^qba�`e^kdbp�tfqe�^�p`elli�`riqrob�
cl`rp�qe^q�_bd^k�5*6�vb^op�^dl)�vbq�qeb�mofk`fm^ip�obmloqba�
qe^q�qeb�qfjb�^ka�bkbodv�obnrfoba�klt�fp�grpq�^p�dob^q�^p��
qe^q�kbbaba�^q�qeb�_bdfkkfkd+�

� Hbbm�fq�^ifsb)�hbbm�^ii�m^oqfbp�fkslisba)�hbbm�illhfkd��
^q�kbt�^ka�fkqbobpqfkd�^ka�bu`fqfkd�fkkls^qflkp)�hbbm�
illhfkd�^q�t^vp�ql�`bib_o^qb�pr``bppbp)�fqÒp�^�erdb�
^jlrkq�lc�tloh)�pl�tebk�mblmib�p^v�pbka�jb�vlro�
m^`h^db�tbii�F�^j�^co^fa�fq�albpkÒq�tloh�ifhb�qe^q+��
Qefp�fp�qeb�kfkqe�vb^o�F�e^sb�_bbk�ebob�^ka�F�pqfii�pbb�
erdb�absbilmjbkq�ql�_b�alkb+�%Mofk`fm^i)�Tficloa�
Mofj^ov�P`elli&

Qebob�albp�klq�^mmb^o�ql�_b�^�qfjb�tebk�qeb�moldo^jjbp��
lo�qeb�p`elli�`riqrob�prpq^fkp�fqpbic+�Qefp�fp�m^oqf`ri^oiv�qorb��
lc�M^m^qlbqlb�Fkqbojbaf^qb�P`elli�tebob�pqrabkqp�^ob�^q�qeb�
p`elli�clo�pr`e�^�peloq�qfjb�^ka�qebob�^ob�^it^vp�kbt�pq^cc��
ql�fkar`q+

� Fq�`^k�_b�afcÛ`riq�ql�fkar`q�kbt�pq^cc�fkql�qeb�p`elliÒp�
bqelp�^ka�pvpqbjp�^q�qfjbp+�Tb�e^sb�^�i^odb�pq^cc�tfqe��
2-�`i^ppollj�qb^`ebop+�Cfsb�ibcq�fk�qeb�Ûopq�e^ic�lc�qeb�
vb^o)�^ka�^iqelrde�qefp�fp�cbiq�hbbkiv�tfqefk�qeb�p`elli)��
^�.-"�obpfdk^qflk�o^qb�fp�ob^iiv�nrfqb�ilt+�Eltbsbo)�fq�pqfii�
jb^kp�qe^q�Ûsb�kbt�qb^`ebop�kbba�ql�_b�fkar`qba�_v�qeb�
pvkaf`^qb�ib^abop�^ka�ab^kp+

� J^kv�^ppbj_ifbp�^q�qeb�_bdfkkfkd�lc�qeb�vb^o�^ob�aofsbk�
qlt^oap�dbqqfkd�qeb�`efiaobk�lk�_l^oa�tfqe�qeb�m^pqlo^i�
`^ob�^ka�afp`fmifkb�^pmb`qp�tfqefk�qeb�p`elli+�Qebpb�
jbpp^dbp�^ob�qebk�obfkclo`ba�_v�b^`e�qb^`ebo�tfqefk�
qebfo�`i^ppollj+�Lsbo�qeb�cliiltfkd�cloqkfdeq�qebv�q^ih�
^_lrq�obpmb`q�^ka�qeb�lqebo�qefkdp�tb�s^irb)�bpmb`f^iiv�
klk*sflibk`b+�Qeb�pqrabkqp�qebk�`ib^oiv�hklt�te^q�tb�
^ob�^fjfkd�clo�ebob�^ka�tev�tb�e^sb�^�`lrkpbiilo)�efde�
bumb`q^qflkp)�afp`fmifkb�Í�oribp�^ka�`lkpbnrbk`bp+�
%Mofk`fm^i)�M^m^qlbqlb�Fkqbojbaf^qb�P`elli&

>klqebo�lrq`ljb�qe^q�t^p�obmloqba�_v�p`elli�pq^cc�_bvlka�
qeb�obar`qflk�fk�_riivfkd�^ka�fjmolsbjbkq�fk�_be^sflro�fp�



1.H>FO>O>KD>�*�SLIRJB�2)�FPPRB�/�7�/--1Tb^sfkd�bar`^qflk^i�qeob^ap+�Tb^sfkd�bar`^qflk^i�mo^`qf`b+

qe^q�qb^`efkd�fp�b^pfbo+�@i^ppollj�j^k^dbjbkq�^ka�
mi^vdolrka�prmbosfpflk�fp�^�jlob�mib^p^kq�bumbofbk`b�o^qebo�
qe^k�^�`elob+�Pq^cc�obmloq�qebob�fp�jlob�prmmloq�^s^fi^_ib)�
fpprbp�`^k�_b�q^ihba�qeolrde�^ka�qb^`ebop�^ob�klq�ibcq�ql�
tloh�lrq�`i^ppollj�j^k^dbjbkq�lk�qebfo�ltk+�Clo�pq^cc�qefp�
fjmolsbp�`liibdf^ifqv�^ka�clo�pqrabkqp�p`elli�fp�^�mi^`b�tebob�
mblmib�`^ob+

� Tbii�F�qefkh�qeb�pqobkdqep�^ob�qeb�pq^cc�tloh�qldbqebo�^p��
^�rkfq+�Tb�prmmloq�b^`e�lqebo�^ka�tb�e^sb�^�ob^i�
abaf`^qflk�ql�lro�`efiaobk+�Qeb�`efiaobk�^ob�Ûopq�vlr�
hklt+���F�qefkh�qeb�pq^cc�ebob�dl�illhfkd�clo�te^q�qebv��
`^k�al�ql�ebim+�Qebv�alkÒq�efab�colj�fq�te^qplbsbo+���
F�qefkh�vlr�lkiv�kbba�ql�illh�^q�qeb�melkb�`^iip�qe^q�dl�
fk�^cqbo�p`elli�lo�tbbhbkap�^ka�qefkdp)�grpq�ql�`eb`h�rm�
lk�elt�qefp�fp�e^mmbkfkd�^ka�Ï`^k�tb�ebim�vlr�ebob<�
>ka7�dbq�qefp�jbbqfkd�dlfkd+Ð�Lo�te^qbsbo+�>ka�qebv�illh�
^q�qeb�`efiaobk�sbov�jr`e�^p�fkafsfar^ip�^ka�klq�^p�^�
dolrm�lc�^�m^oqf`ri^o�vb^o��+++�>ka�F�qefkh�qeb�pq^cc�dbqqfkd�
lk�qldbqebo�fp�^k�fjmloq^kq�^pmb`q�qll)�ql�tloh�^p�^�rkfq)�
ob^iiv+�%Qb^`ebo)�@^sbope^j�Mofj^ov�P`elli&

� Qeb�pqrabkqp�^ka�qb^`ebop�tloh�qldbqebo�ql�`ob^qb�^�
mib^p^kq�bksfolkjbkq�fk�`i^pp�^ka�lrq�lc�`i^pp�Í�qebob��
fp�^it^vp�pljblkb�tel�tfii�obpmb`q�vlr�^ka�j^hb�vlr�
cbbi�dlla+

� P`elli�fp�^�p^cb)�crk�^ka�^�kf`b�mi^`b�ql�dl�ql�Í�vlr�alkÒq�
dbq�rm�fk�qeb�jlokfkd�^ka�p^v�Ñle)�F�alkÒq�t^kq�ql�dl�ql�
p`elliÒ�%Pqrabkqp)�M^m^qlbqlb�Fkqbojbaf^qb�P`elli&�

AFP@RPPFLK
Fk�prjj^ov)�qeb�hbv�cb^qrob�fk�^iqbofkd�p`elli�`riqrob�fk�
b^`e�lc�qeb�p`ellip�t^p�qeb�ib^abopefm�lc�qeb�p`elli�mofk`fm^i�
fk�ab`fafkd�qe^q�`e^kdb�t^p�obnrfoba+�Fk�b^`e�lc�qeb�p`ellip�
qebob�tbob�mo^`qf`bp�^ka�_be^sflrop�tfqe�tef`e�qeb�
mofk`fm^ip�tbob�klq�e^mmv�^ka�qelpb�_be^sflrop�afa�klq�Ûq�
qebfo�sfbt�lc�^�ÑdllaÒ�p`elli+�Qeb�ol^a�ql�`e^kdb�clo�^ii�qeobb�
mofk`fm^ip�fkslisba�absbilmfkd�^�Ñ_fd�mf`qrobÒ)�pe^ofkd�fq�tfqe�
qebfo�p`elliÒp�pq^cc�^ka�qebk�bk`lro^dfkd�qeb�pq^cc�ql�`ljb��
lk�_l^oa�^ka�`lkqof_rqb�ql�fqp�ob^ifp^qflk�tfqe�qeb�pqrabkqp+�

Lkb�lc�qeb�`ljjlk�^mmol^`ebp�ql�absbilmfkd�qeb�`riqrob�lc�
b^`e�p`elli�t^p�qeb�fjmibjbkq^qflk�lc�^�p`elli�tfab�pvpqbj�
ql�prmmloqfkd�pqrabkqp�ql�j^k^db�qebfo�_be^sflro�%clo�croqebo�
ob^afkd�pbb�KW@BO)�/---&+�Tefib�qefp�fp�qeb�`ljjlk�
qbojfklildv�fk�p`ellip)�cl`rpfkd�lk�^ii�p`elli�obi^qflkpefmp�
^as^k`ba�qeb�afp`rppflk�^_lrq�elt�qefp�t^p�alkb+�Fq�t^p�kl�
ilkdbo�^_lrq�te^q�^ariqp�afa�ql�pqrabkqp�_rq�^_lrq�j^hfkd��
fq�lh^v�ql�q^ih�^_lrq�te^q�hfka�lc�pl`f^i�bksfolkjbkq�mblmib�
t^kqba�^ka�qebk�^dobbfkd�elt�ql�pe^ob�qeb�obpmlkpf_fifqfbp��
clo�j^hfkd�fq�e^mmbk+�Qeb�^ariqp�fk�b^`e�p`elli�^p�tbii�^p�qeb�
pqrabkqp�tbob�dfsbk�lmmloqrkfqfbp�ql�bu^jfkb�obi^qflkpefmp�
tfqefk�qeb�p`elli�^ka�ab`fab�elt�qebv�tlria�ifhb�qebj�ql��
_b+�Qefp�afp`rppflk�t^p�pvj_lifpba�fk�qeb�absbilmjbkq�lc�
p`elli�oribp�^ka�`i^ppollj�^dobbjbkqp+�Qeb�tloh�t^p�alkb�
`liib`qfsbiv�^ka�bumb`q^qflkp�^_lrq�qeb�t^v�fk�tef`e�
bsbov_lav�fk�qeb�p`elli�pelria�fkqbo^`q�tbob�clojba+�Fk�loabo�
ql�ebim�jbbq�qebpb�bumb`q^qflkp�`ib^o�`lkpbnrbk`bp��

^ka�mol`barobp�tbob�bpq^_ifpeba�tfqefk�qeb�p`elli�qe^q�
^`hkltibadba�_lqe�^mmolmof^qb�_be^sflro�^ka�fk^mmolmof^qb�
_be^sflro+�>`efbsbjbkqp�tbob�`bib_o^qba�^ka�^mmolmof^qb�
_be^sflro�obt^oaba+�Pqrabkqp�tel�afa�klq�jbbq�qeb�
bumb`q^qflkp�tbob�klq�objlsba�colj�qeb�p`ellip)�_rq�fkpqb^a�
tbob�molsfaba�tfqe�prmmloq�^ka�lmmloqrkfqfbp�ql�ib^ok�elt��
ql�fkqbo^`q�tfqefk�^ka�qeolrde�qeb�p`elli�`riqrob+�Qebpb�
lmmloqrkfqfbp�^ka�prmmloqp�j^ab�fq�mlppf_ib�clo�pqrabkqp�^ka�
^ariqp�ql�pr``bba�fk�`e^kdfkd�qeb�mi^vdolrka�^ka�`i^ppollj�
`riqrob�^ka�`lkqof_rqb�ql�qeb�lsbo^ii�p`elli�`riqrob+�Qefp�
mol`bpp�^iiltba�^ariqp�^ka�pqrabkqp�ql�_b`ljb�`ljjfqqba��
ql�j^fkq^fkfkd�^ka�fjmolsfkd�qeb�obpriqfkd�p`elli�`riqrob+�

>`olpp�qeb�^mmol^`ebp�^ka�pqo^qbdfbp�^almqba�_v�qeb�qeobb�
p`ellip�tb�`^k�pbb�^�pbq�lc�s^irbp�^ka�_bifbcp�bjbodfkd�qe^q�
`lria�_b�p^fa�ql�qvmfcv�^�dlla�p`elli+�Qefp�tlria�fk`irab�qeb�
fab^�qe^q�p`ellip�pelria�_b�mlpfqfsb�bksfolkjbkqp�clo�^ariqp�
^ka�pqrabkqp)�tebob�mo^`qf`bp�^ob�fk`irpfsb+�Fc�pqrabkqp�^ob�
pqorddifkd�ql�bpq^_ifpe�dlla�obi^qflkpefmp�^ka�^`q�^mmolmof^qbiv�
qebk�ilqp�lc�prmmloq�fp�dfsbk�ql�qebj�pl�qebv�^`efbsb�qebpb�
qefkdp+�Qefp�obfkclo`bp�^�pqrabkqÒp�_bilkdfkd�ql�qeb�`ljjrkfqv�
^ka�qeb�p`elli�`ljjrkfqvÒp�obpmlkpf_fifqfbp�clo�qebfo�pqrabkqp+�
Qefp�fp�klq�ql�p^v�qe^q�qebob�tfii�klq�_b�pqrabkqp�tel�^ob�
bsbkqr^iiv�bu`iraba�colj�qeb�`ljjrkfqv)�_rq�qefp�e^mmbkp�
lkiv�^cqbo�bsbov�bccloq�e^p�_bbk�j^ab�^ka�lmmloqrkfqfbp�clo�
`e^kdb�e^sb�_bbk�molsfaba+�>klqebo�s^irb�fp�lkb�lc�ltkbopefm�
^ka�m^oqf`fm^qflk�_v�_lqe�^ariqp�^ka�pqrabkqp+�>�mofk`fm^i�j^v�
e^sb�^k�fab^�qe^q�qefkdp�`^k�_b�afccbobkq)�_rq�fq�fp�lkiv�_v�
dbqqfkd�qeb�p`elli�pq^cc)�m^obkqp�^ka�pqrabkqp�ql�`lii^_lo^qb��
fk�bpq^_ifpefkd�te^q�qe^q�afccbobk`b�j^v�illh�ifhb�qe^q�
prpq^fk^_ib�`e^kdb�pq^oqp�ql�l``ro+

Qebpb�s^irbp�^ob�mobpbkq�bsbk�qelrde�qeb�pq^oqfkd�mlfkq��
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