
/- H>FO>O>KD>�Í�SLIRJB�4)�FPPRB�/7�/--3

>?PQO>@Q
Qefp�^oqf`ib�prddbpqp�qe^q�tefib�bar`^qflk^i�mpv`elildv�
bpmlrpbp�^k�b`lildf`^i�sfbt�lc�erj^k�absbilmjbkq)�qeb�
fjmibjbkq^qflk�lc�mo^`qf`bp�qe^q�obÜb`q�qefp�mbopmb`qfsb�e^p�
lcqbk�_bbk�l_pqor`qba+�Fk�j^kv�`fo`rjpq^k`bp)�mo^`qf`bp�qe^q�
^qqof_rqb�mol_ibjp�ql�fkafsfar^ip)�lo�dolrmp�lc�fkafsfar^ip)�
`lkqfkrb+�Qebpb�`lkqo^pq�tfqe�b`lildf`^i�mo^`qf`bp�qe^q�
mlpfqflk�mol_ibjp�fk�qeb�fkqbo^`qflk�_bqtbbk�mblmib��
tfqe�s^oflrp�kbbap�^ka�qebfo�m^oqf`ri^o�tloiap+�Qeb�^oqf`ib�
prddbpqp�qe^q�j^kv�bar`^qflk^i�^ka�`ljjrkfqv�pvpqbjp�
lmbo^qb�ql�j^fkq^fk�fkafsfar^i*`bkqoba�mo^`qf`bp�^ka�qe^q�
j^kv�qllip�`roobkqiv�^s^fi^_ib�ql�bar`^qflk^i�mpv`elildfpqp�
tbob�absbilmba�clo�jlob�qo^afqflk^i�^mmol^`ebp+�K^oo^qfsb�
fknrfov�fp�ob`ljjbkaba�fk�qefp�^oqf`ib�^p�lkb�^s^fi^_ib�qlli�
qe^q�prmmloqp�b`lildf`^i�mo^`qf`b+�Qeb�^oqf`ib)�mobpbkqba�fk�
qtl�m^oqp)�afp`rppbp�qeb�pe^oba�qeblobqf`^i�clrka^qflkp�lc�
b`lildf`^i�mo^`qf`b�^ka�k^oo^qfsb�fknrfov+�Fq�fiirpqo^qbp�lkb�
t^v�fk�tef`e�k^oo^qfsb�fknrfov�fkqbdo^qbp�tfqe�c^jfif^o�
m^qqbokp�lc�mo^`qf`b�fk�bar`^qflk^i�mpv`elildv+�Qeb�k^oo^qfsb�
^mmol^`e�ql�mpv`elildv�fp�mobpbkqba�ebob�^p�^�t^v�lc�qefkhfkd�
^ka�q^ihfkd�^_lrq�mo^`qf`b�o^qebo�qe^k�^p�^�qebo^mv�lo�^�
jbqela�lc�p`fbkqfÛ`�obpb^o`e+

Obpb^o`e,Mo^`qf`b�M^mbo
Hbvtloap
B`lildf`^i�mbopmb`qfsb)�bar`^qflk^i�mpv`elildv)�k^oo^qfsb�
qebo^mv)�molcbppflk^i�mo^`qf`b)�pl`f^i�`lkpqor`qfsfpj)�pqlovqbiifkd+

Qefp�m^mbo�afp`rppbp�bar`^qflk^i�mpv`elildvÒp�`e^iibkdb�ql�
pbib`q�^ka�absbilm�qllip�qe^q�prmmloq�mo^`qfqflkbop�ql�tloh�
b`lildf`^iiv+�Fq�prddbpqp�lkb�jbqela)�k^oo^qfsb�fknrfov)��
^p�^�jb^kp�lc�obil`^qfkd�mol_ibjp�colj�tfqefk�fkafsfar^ip��
ql�qeb�fkqbo^`qflk�_bqtbbk�mblmib�^ka�qebfo�bksfolkjbkqp+�
M^oq�>�afp`rppbp�qeb�_^`hdolrka�ql�qeb�^mmif`^qflk�lc�k^oo^qfsb�
mofk`fmibp+�M^oq�?�molsfabp�^k�fiirpqo^qflk�lc�qeb�t^v�fk��
tef`e�k^oo^qfsb�mpv`elildv�fkqbdo^qbp�tfqe�obdri^o�b`lildf`^i�
mo^`qf`b+�>iqelrde�qeb�^oqf`ib�cl`rpbp�i^odbiv�lk�qeb�bu^jmib�
lc�bar`^qflk^i�mpv`elildv)�qeb�fkqbdo^qflk�lc�k^oo^qfsb�
^mmol^`ebp�fp�obibs^kq�^ipl�ql�mo^`qfqflkbop�fk�lqebo�
molcbppflkp�qe^q�bj_o^`b�qeb�b`lildf`^i�mbopmb`qfsb+

>�sbopflk�lc�qefp�m^mbo�fp�_bfkd�mr_ifpeba�fk�Orppf^k�_v�qeb�
^rqelop�fk�/--3�fk�Qeb�?riibqfk�lc�>mmifba�Mpv`elildv�fk�
Bar`^qflk�/+�Qefp�^oqf`ib�fp�mr_ifpeba�fk�Bkdifpe�fk�H^fo^o^kd^�
tfqe�mbojfppflk�colj�qeb�lofdfk^i�mr_ifpebop+

K^oo^qfsb�Mpv`elildv7�
>�qlli�clo�b`lildf`^i�mo^`qf`b
Gb^k�>kk^k�Pbkflo�Ib`qrobo)�J^ppbv�Rkfsbopfqv)�>i_^kv
>kk^�Mofbpqibv�Bar`^qflk^i�Mpv`elildfpq)�Jfkfpqov�lc�Bar`^qflk)�Pmb`f^i�Bar`^qflk)�Mlofor^
Oldbo�Mefiifmplk�Mpv`elildfpq)�Jfkfpqov�lc�Bar`^qflk)�Pmb`f^i�Bar`^qflk)�J^krh^r

M^oq�>7�Kbt�qllip�clo�kbt�^mmol^`ebp
Rofb�?olkcbk_obkkbo)�^o`efqb`q�lc�b`lildf`^i�mpv`elildv)�
molsfaba�^�mltbocri�^odrjbkq�clo�`e^kdfkd�qeb�afob`qflk��
lc�bar`^qflk^i�mpv`elildv�%?olkcbk_obkkbo)�.6448�.646&+�
Pfk`b�qeb�fkqolar`qflk�lc�efp�b`lildf`^i�qeblov)�bar`^qflk^i�
mpv`elildv�e^p�illhba�_bvlka�pq^qf`�`e^o^`qbofpqf`p)�pr`e��
^p�qo^fqp�^ka�^_fifqfbp�tfqefk�fkafsfar^i�`efiaobk)�ql�sfbt�
_be^sflro�^ka�ib^okfkd�fk�obi^qflk�ql�qeb�avk^jf`�pl`f^i�^ka�
efpqlof`^i�`lkqbuqp�fk�tef`e�qebv�l``ro+�Bar`^qflk^i�mpv`elildv�
e^p�_bbk�ob`bmqfsb�ql�b`lildf`^i�^mmol^`ebp)�^p�^q�qeb�qfjb�
lc�qeb�fkqolar`qflk�lc�?olkcbk_obkkboÒp�qeblov)�qeb�ifjfq^qflkp�
lc�qo^afqflk^i�mpv`elildv�mo^`qf`b�tbob�_b`ljfkd�^mm^obkq�
%@olk_^`e�fk�?boifkbo)�.660&+�Qeb�tlohp�lc�tofqbop�tel�e^a�
lccboba�qeblofbp�qe^q�`lkpfaboba�qeb�`ljmibufqv�lc�pl`fbqv�
^ka�erj^k�absbilmjbkq�tbob�Ûkafkd�c^slro�tfqefk�qeb�
molcbppflk+�Clo�bu^jmib)�fk�qeb�b^oiv�qtbkqfbqe�`bkqrov��
Ibs�Svdlqphv�%.645&�e^a�molmlpba�^�`riqro^i*efpqlof`^i�qeblov�
lc�erj^k�absbilmjbkq8�Glek�Abtbv�%.605&�e^a�prddbpqba�
qe^q�fkafsfar^ip�fkqbo^`qba�^ka�`llmbo^qba�tfqe�lkb�^klqebo�
fk�t^vp�qe^q�`lria�lkiv�_b�bumi^fkba�tfqe�obcbobk`b�ql�qeb�
bkqfob�pl`f^i�`lkqbuq8�^ka)�Tlla)�?orkbo�^ka�Olpp�%.643&�
molccboba�jlob�pmb`fÛ`�hkltibadb�^_lrq�qeb�`ljmibu�mol`bppbp�
fkslisba�fk�qeb�absbilmjbkq�lc�hkltibadb�^ka�phfii+

Tfqe�^�tb^iqe�lc�^`^abjf`�ifqbo^qrob�bpmlrpfkd�qeb�s^irb��
lc�b`lildf`^i�mo^`qf`b�%Mf^kq^)�/--28�Ov_^)�>kk^k�#�Jbkqfp)�
/--.8�Pebofa^k�#�Drqhfk)�/---&)�bar`^qflk^i�mpv`elildfpqp�
^ob�klt�mlpfqflkba�ql�^mmob`f^qb�qeb�`ljmibufqv�lc�erj^k�
absbilmjbkq�^ka�qeb�avk^jf`)�fkqbo^`qfsb�k^qrob�lc�ib^okfkd�
`lkqbuqp+�Qebv�^ob�bk`lro^dba�ql�pbb�mol_ibj^qf`�pl`f^i�
pfqr^qflkp�^p�rkebimcri�jfpj^q`ebp�lc�qeb�^`qflkp�lc�s^oflrp�
dolrmp�lc�mblmib�^ka�fkafsfar^ip�tfqe�rkfnrb�^dbka^p8�qebv�
^ob�^phba�ql�afp`bok�qeb�avk^jf`�^ka�ob`fmol`^i�obi^qflkp��
fk�obcboo^i�pfqr^qflkp8�^ka)�ql�q^hb�^�pk^mpelq�fk�qfjb�lc�qefp�
bsbo*`e^kdfkd�bksfolkjbkq+�Qebv�tloh�^ilkdpfab�mblmib��
ql�`lii^_lo^qfsbiv�`lkpqor`q�^iqbok^qfsb�plirqflkp)�clrkaba��
lk�qeb�prmmloqfsb�^pmb`qp�lc�qebfo�pl`f^i�pfqr^qflkp+

Pr`e�b`lildf`^i�rkabopq^kafkdp�^ob�klt�`ljjlkmi^`b��
fk�bar`^qflk^i�mpv`elildv�%Jllob)�.6658�Mf^kq^)�/--2&+�
Eltbsbo)�tlohfkd�b`lildf`^iiv�fp�klq�^it^vp�pqo^fdeqclot^oa+�
Lk�lkb�e^ka)�qeb�molcbppflk�lc�bar`^qflk^i�mpv`elildv�
bpmlrpbp�^k�b`lildf`^i�sfbt+�Lk�qeb�lqebo�e^ka)�Ûbia�
mo^`qfqflkbop�cobnrbkqiv�Ûka�qebv�^ob�^mmivfkd�aljfk^kqiv�
abÛ`fq*cl`rpba�jbqelap�fk�qebfo�mo^`qf`b�%Pbb�bu^jmibp��
fk�Atvbo)�/--.&+�



/.H>FO>O>KD>�Í�SLIRJB�4)�FPPRB�/7�/--3Tb^sfkd�bar`^qflk^i�qeob^ap+�Tb^sfkd�bar`^qflk^i�mo^`qf`b+

Tefib�jr`e�eb^at^v�e^p�_bbk�j^ab�fk�qeb�^mmif`^qflk�lc�
b`lildf`^i�qeblov)�bar`^qflk^i�mpv`elildfpqp�e^sb�bk`lrkqboba�
_^oofbop�colj�tfqefk�^ka�lrqpfab�lc�qebfo�molcbppflk+��
Mlmri^o�mr_if`�klqflkp�lc�mpv`elildv�lcqbk�abmf`q�^�afp`fmifkb�
`lk`bokba�plibiv�tfqe�qeb�tlohfkdp�lc�qeb�jfka)�fkabmbkabkq�
lc�qeb�`lkqbuq+�Cobnrbkqiv)�bjmilvbop)�qb^`ebop�^ka�m^obkqp�
^aebob�pqolkdiv�ql�qo^afqflk^i�bumb`q^qflkp�lc�mpv`elildv�^ka�
bar`^qflk^i�mpv`elildfpqp�qebjpbisbp�e^sb�pljbqfjbp�_bbk�
obir`q^kq�ql�mrq�fkafsfar^i*cl`rpba�mo^`qf`bp�_befka�qebj+�
Fkabba)�qebob�^ob�j^kv�fkpqfqrqflk^i�pvpqbjp�qe^q�bar`^qflk^i�
mpv`elildfpqp�`lkpfabo�pbosb�ql�j^fkq^fk�qo^afqflk^i�mo^`qf`b)�
fk`irafkd�pmb`f^i�bar`^qflk�crkafkd�p`ebjbp)�lod^kfp^qflk^i�
mlif`fbp�^ka�qeb�prcÛ`fbk`v�lc�molcbppflk^i�absbilmjbkq+�
Qebpb�_^oofbop�^ob�klq�fkprojlrkq^_ib�_rq�qebfo�`lknrbpq�
j^v�obnrfob�pljb�fkkls^qflk�^ka�lmbkkbpp�ql�absbilm�kbt�
t^vp�lc�tlohfkd+�>p�Atvbo�%/--.&�`ljjbkqba)�abpmfqb�qeb�
krjbolrp�mr_if`^qflkp�qe^q�prmmloq�jlob�`lkpqor`qfsb�
mo^`qf`b)�j^kv�bar`^qflk^i�%p`elli&�mpv`elildfpqp�^ob�pqr`h��
fk�qo^afqflk^i�jlabip�lc�pbosf`b)�obmb^qfkd�mo^`qf`bp�qe^q�e^sb�
molsbk�fkbccb`qfsb+

Fk�qeb�tloap�lc�Svdlqphv)�Ï>kv�crka^jbkq^iiv�kbt�^mmol^`e�
ql�^�p`fbkqfÛ`�mol_ibj�ib^ap�ql�kbt�jbqelap�lc�fksbpqfd^qflk�
^ka�^k^ivpfpÐ�%Svdlqphv)�.645)�m+�25&+�Ql�^�i^odb�buqbkq)�
bar`^qflk^i�mpv`elildfpqp�^ob�il`hba�fkql�`lkqfkrfkd�qebfo�
qo^afqflk^i�mo^`qf`b�_b`^rpb�j^kv�mpv`elildf`^i�qllip)�qeb�
^oqbc^`qp�lc�mo^`qf`b)�e^sb�_bbk�absbilmba�clo�qo^afqflk^i�
fkafsfar^i*cl`rpba�mo^`qf`b+�Ql�rkabopq^ka�qeb�t^vp�qe^q�
qo^afqflk^i�mo^`qf`bp�^ob�j^fkq^fkba�fk�qeb�c^`b�lc�pqolkd�
`e^iibkdbp)�tb�`^k�rpbcriiv�`lkpfabo�SvdlqphvÒp�tloh+��
Eb�abp`of_ba�qeb�t^v�qe^q�`efiaobk�rpba�i^kdr^db�ql�plisb�
mol_ibjp�tebk�qebfo�plirqflkp�tbob�mevpf`^iiv�lrq�lc�ob^`e+�
Eb�prddbpqba�qe^q�i^kdr^db�e^a�^k�lod^kfpfkd�crk`qflk�qe^q�
mbojb^qba�qeb�mol`bpp�lc�ÏqlliÐ�rpb�qe^q)�fk�qrok)�c^`fifq^qba�
qeb�`lkpqor`qflk�lc�kbt�plirqflkp+�Fk�qefp�t^v)�eb�p^t�
pmb^hfkd�^ka�^`qfkd�^p�Ñm^oq�lc�lkb�^ka�qeb�p^jb�`ljmibu�
mpv`elildf`^i�crk`qflkÒ�%m+�/2&+�Pmbb`e�^ka�qllip�tbob�klq�
m^o^iibi�_rq�fkpbm^o^_ib+�Ql�pljb�buqbkq)�qeb�i^kdr^db�
^``bmqba�fk�qeb�mo^`qf`b�pbqqfkdp�lc�bar`^qflk^i�mpv`elildv�
`lkqfkrbp�ql�obÜb`q�fkafsfar^i*`bkqoba�o^qebo�qe^k�b`lildf`^i�
sfbtp)�clo�bu^jmib)�qeb�>AEA�`efia)�rkjlqfs^qba�`efiaobk)�
pmb`f^i�kbbap�`efiaobk+

B`lildf`^i�^k^ivpfp�lc�pl`f^i�`lkqbuqp�fk�bar`^qflk^i�mpv`elildv�
obnrfobp�qllip�ql�c^`fifq^qb�qefp�mol`bpp+�Qllip�rpba�clo�
fkafsfar^i*`bkqoba�mpv`elildv�j^v�klq�^it^vp�prmmloq�qefp�
mol`bpp+�Eltbsbo)�qeb�`lpq�lc�obifknrfpefkd�qo^afqflk^i�qllip�
fp�qeb�s^`rrj�`ob^qba�fk�qeb�^_pbk`b�lc�qelpb�qe^q�^ob�kbt�
^ka�jlob�^mmif`^_ib+�Bar`^qflk^i�mpv`elildv�jrpq�afp`lsbo�lo�
`ob^qb�^mmif`^_ib�qllip+�Qefp�albp�klq�jb^k�qe^q�mpv`elildfpqp�
jrpq�afp`^oa�bsbov�efpqlof`^i�fqbj�_rq�pr`e�absbilmjbkq�
j^v�obnrfob�pr_pq^kqf^i�jlafÛ`^qflk�lc�jbqelap�abpfdkba�
clo�mobsflrp�mo^`qf`b+

Bar`^qflk^i�mpv`elildfpqp�afp`lsbo�lo�`ob^qb�qllip�qe^q�`^k�
drfab�qeb�`lkpqor`qflk�lc�b`lildf`^i�plirqflkp+�Lkb�qlli�
^s^fi^_ib�ql�bar`^qflk^i�mpv`elildfpqp�fp�k^oo^qfsb�fknrfov+�
Qefp�t^v�lc�qefkhfkd�^ka�q^ihfkd�^_lrq�mo^`qf`b�ib^ap�
bar`^qflk^i�mpv`elildfpqp�ql�qeb�rkfnrb�pqlofbp�lc�fkafsfar^ip�
^ka�dolrmp�fkslisba�fk�qeb�b`lildv�lc�mo^`qf`b�^ka�clpqbop�qeb�
`ob^qflk�lc�^�jrqr^i�cl`rp�lo�mromlpb�clo�qebfo�m^oqf`fm^qflk+

Fq�prmmloqp�m^oqf`fm^kqp�ql�q^hb�`e^odb�lc�lsbotebijfkd�^ka�
`ljmibu�pfqr^qflkp�^ka�ql�ob*p`ofmq�bufpqfkd�pqlofbp)�
`lkpqor`qfkd�_bqqbo�^iqbok^qfsbp+�

K^oo^qfsb�fknrfov�fp�^�jb^kp�lc�`l*obpb^o`efkd�qeb�`lkqbuqp��
lc�m^oqf`fm^kqpÒ�ifsbp�tfqefk�qeb�jbq^melop�ql�tef`e�qebv�
pr_p`of_b�%pbb�@i^kafkfk�#�@lkkliiv)�/---&+�>iqelrde�tb�q^ih�
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fkqbdo^qba�fkql�qebfo�obdri^o�mo^`qf`b�%Ov_^)�>kk^k�#�Jbkqfp)�
/--.&�^ka�qebfo�prmbosfpflk�%>kk^k)�/--2^&+

Qefp�^oqf`ib�abp`of_bp�^ka�fiirpqo^qbp�t^vp�fk�tef`e�mofk`fmibp�
abofsba�colj�k^oo^qfsb�fknrfov�`^k�_b�fkqbdo^qba�tfqefk��
^k�b`lildf`^i�mo^`qf`b�co^jbtloh+�Fk�loabo�ql�bumi^fk�qefp�
fkqbdo^qflk)�tb�mobpbkq�^k�lsbosfbt�lc�qeb�jlpq�crka^jbkq^i�
rkabopq^kafkdp�^ppl`f^qba�tfqe�k^oo^qfsb�mol`bppbp�^ka�
afp`rpp�qeb�mi^`b�lc�qebpb�fk�qeb�^k^ivpfp�lc�avk^jf`)�
fkqbo^`qfsb�b`lildf`^i�pvpqbjp+�Tb�^ipl�fabkqfcv�pljb��
`ofqf`^i�fkqbomboplk^i�phfiip�obnrfoba�ql�prmmloq�qeb�^rqebkqf`�
fk`irpflk�lc�m^oqf`fm^kq�sfbtp+

BIBJBKQP�LC�K>OO>QFSB�MO>@QF@B
Mo^`qfqflkbop�tel�q^hb�^�k^oo^qfsb�^mmol^`e�ql�qebfo�tloh��
^ob�drfaba�_v�pljb�hbv�rkabopq^kafkdp+�Qeb�pl`f^i�tloia�fp�
sfbtba�^p�^�pl`f^iiv�`lkpqor`qba)�kbdlqf^qba�pvpqbj�qe^q�albp�
klq�^pprjb�^kv�m^oqf`ri^o�Ï`loob`qÐ�lo�Ïfab^iÐ�m^qe+�Fq�albp�
klq�elia�^k�birpfsb)�rkfsbop^i�qorqe�_rq�`ljmofpbp�`liib`qfsb�
pr_gb`qfsb�ob^ifqfbp�^q�^kv�jljbkq�fk�qfjb+�Q^hfkd�^�k^oo^qfsb�
^mmol^`e)�^p�fk�b`lildf`^i�mpv`elildv)�albp�klq�jb^k�qe^q�
bar`^qflk^i�mpv`elildfpqp�afjfkfpe�qeb�bumbofbk`b�lc�qelpb�
tel�e^sb�rkabodlkb�buqobjb�e^oapefm+�
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Fq�pfjmiv�jb^kp�qe^q�bar`^qflk^i�mpv`elildfpqp�qov�ql�
rkabopq^ka�lqebopÒ�tloiap)�^ka�^``bmq�qe^q�lkiv�fkafsfar^ip�
qebjpbisbp�`^k�^rqebkqf`^iiv�abp`of_b�qebfo�ltk�bumbofbk`b�
lc�bsbkqp+�>k�fkafsfar^iÒp�bumbofbk`b�lc�^k�bumbofbk`b)�fp��
efp,ebo�bumbofbk`b+�MblmibÒp�ifsbp�^ob�bj_baaba�fk�qeb�pqlofbp�
qe^q�qebv�elia�^_lrq�qebjpbisbp�^q�^kv�lkb�qfjb8�pqlofbp�qe^q�
^ob�fkÜrbk`ba�_v�_lqe�qeb�fkafsfar^ipÒ�l_pbos^qflkp�lc�qebfo�
ltk�^`qflkp�^ka�qebfo�fkqbomobq^qflkp�lc�qeb�pqlofbp�qe^q�
lqebop�elia�^_lrq�qebj+�

Bar`^qflk^i�mpv`elildfpqp�rpr^iiv�bk`lrkqbo)�^q�qeb�mlfkq��
lc�obcboo^i)�mol_ibj*p^qro^qba�pqlofbp�qe^q�qbka�ql�aljfk^qb�
qeb�obcboo^i�pfqr^qflk+�>iqelrde�b^`e�mboplk�e^p�qebfo�ltk�
pqlov)�lo�pqlofbp)�^_lrq�^�pfqr^qflk)�fq�fp�jlob�afcÛ`riq�ql�
afp`bok�qelpb�qe^q�^ob�ibpp�aljfk^kq�^ka�`lksbop^qflkp��
tfqe�m^oqf`fm^kqp�jfdeq�afsboq�^qqbkqflk�colj�qebpb�pqlofbp+�
Clo�bu^jmib)�tebk�q^ihfkd�tfqe�^�qb^`ebo�tel�fp�bumbofbk`fkd�
afcÛ`riqv�^p�^�obpriq�lc�efp�fkqbo^`qflk�tfqe�^�pqrabkq)�eb�j^v�
cobbiv�afp`rpp�qeb�qfjbp�tebk�fkqbo^`qflkp�tbob�kbd^qfsb�_rq�
j^v�_b�ibpp�tfiifkd�ql�fabkqfcv�qfjbp�tebk�fkqbo^`qflkp�tbob�
bccb`qfsb�lo�`lkpqor`qfsb+�Fk�pr`e�pfqr^qflkp)�fq�j^v�_b�qe^q�
te^q�fp�klq�fk�qeb�pqlov�j^v�_b�lc�jr`e�fkqbobpq�ql�qeb�
bar`^qflk^i�mpv`elildfpq�^p�te^q�fp�fk�qeb�pqlov+�Eltbsbo)�
rkibpp�tb�^ob�^_ib�ql�eb^o�jriqfmib�pqlofbp)�aljfk^kq�lo�
lqebotfpb)�tb�^ob�klq�tbii�mlpfqflkba�ql�`ob^qb�jb^kfkdcri�
^iqbok^qfsb�`fo`rjpq^k`bp+

Qeb�^ppfdkjbkq�lc�rpbcri�jb^kfkd�ql�obcboo^i�`fo`rjpq^k`bp�
fp�^�`or`f^i�^pmb`q�lc�^kv�bar`^qflk^i�mpv`elildv�mo^`qf`b+�
Bar`^qflk^i�mpv`elildfpqp�tel�q^hb�b`lildf`^i�^mmol^`ebp�
^ob�`lk`bokba�tfqe�qeb�absbilmjbkq�lc�`lkpqor`qfsb�jb^kfkd�
clo�`ljmibu�pfqr^qflkp�qeolrde�bu^jfkfkd�qeb�`lkkb`qflkp�
_bqtbbk�bsbkqp)�mblmib�^ka�qeblofbp+�Qefp�jb^kfkd�fp�
`ob^qba�^p�m^oqf`fm^kqp�`ob^qb�Ïkbt�lo�_bqqbo�`lkkb`qflk�
_bqtbbk�efqeboql�afpm^o^qb�fab^pÐ�%?^vibo)�/--2)�m+�.&+��
Qeb�qeblobqf`^i�hkltibadb�`lkq^fkba�fk�qeb�kbt�pqlofbp�drfabp�
qeb�^`qflkp�lc�qeb�fkafsfar^ip+�Qebobclob)�`e^kdbp�fk�pl`f^i�
_be^sflro�^ka�ib^okfkd�`^k�lkiv�l``ro�tebk�qebpb�qeblofbp�
^ob�bu^jfkba�^ka�jlafÛba+�Qeb�b`lildf`^i�mbopmb`qfsb�q^hbk�
_v�`roobkq�bar`^qflk^i�mpv`elildfpqp�fjmifbp�qe^q�`e^kdbp�
l``roofkd�fk�lkb�m^oq�lc�qeb�pl`f^i�b`lildv�tfii�kb`bpp^ofiv�
^ccb`q�^klqebo+�B`lildf`^i�mo^`qf`b�`^kklq�l``ro)�qebobclob)�
tebk�lkiv�lkb�mboplkÒp�pqlov�fp�`lkpfaboba+�>ii�m^oqf`fm^kqp�
jrpq�_b�^`qfsb)�`lkqof_rqfkd�qebfo�rkfnrb�sfbtp+

K^oo^qfsb�jbqelap�fk�Ûbia�tloh�fkslisb�ifpqbkfkd�ql�^ka�
obqbiifkd�pqlofbp�%Cobbj^k)�Bmpqlk�#�Il_lsfqp)�.664&+�Qeb�pqlofbp�
qe^q�obmobpbkq�qeb�pr_gb`qfsb�ob^ifqfbp�lc�m^oqf`fm^kqp�^ob�
bu^jfkba�^ka�ob`lkpqor`qba�ql�molsfab�^k�^iqbok^qfsb�ob^ifqv+�
Kbt�pqlofbp�^ob�ob^`eba�_v�jb^kp�lc�i^kdr^dfkd)�^�mol`bpp��
fk�tef`e�m^oqf`fm^kqpÒ�i^kdr^db�fp�jlafÛba�ql�`e^kdb�qeb�
mltbo�afccbobkqf^i�_bqtbbk�^�mboplk)�lo�mblmib)�^ka�^�
mol_ibj+�K^oo^qfsb�fknrfov�^pprjbp�qe^q�bufpqfkd�i^kdr^db�
obÜb`qp�`roobkq�t^vp�lc�qefkhfkd�^_lrq�bsbkqp�^ka�`^k�pbosb�
ql�j^fkq^fk�rkebimcri�pqlofbp�fk�mol_ibj^qf`�pfqr^qflkp��
%?foa)�/--1&+�I^kdr^db�cobnrbkqiv�fkqbok^ifpbp�mol_ibjp)�
il`^qfkd�qebj�tfqefk�qeb�mboplk)�obkabofkd�qebj�klk*
kbdlqf^_ib+�Qeolrde�i^kdr^dfkd)�qeb�mol_ibj�`^k�_b�k^jba�
^ka�obil`^qba�ql�^k�buqbok^i�mlpfqflk�_bqtbbk�qeb�mboplk��
^ka�qeb�tloia+�Colj�qefp�mlpfqflk�lc�afpq^k`b)�qeb�mboplk)��
lo�mblmib)�^ob�if_bo^qba�colj�qeb�`lkqoli�lc�qeb�mol_ibj��
^ka�absbilm�mltbo�ql�^aaobpp�fq+�

Qeolrde�mlpfqflkfkd�^�k^jba�Ïmol_ibjÐ�%b+d+�efqqfkd)�
lsbob^qfkd)�tloovfkd&�buqbok^iiv�ql�qeb�vlrkd�mboplk)�
bumilo^qflk�`^k�_bdfk�^olrka�qeb�k^qrob�lc�qeb�mol_ibj)��
qeb�buqbkq�lc�qeb�Ïmol_ibjÐ)�qeb�qfjb�tebk�qeb�Ïmol_ibjÐ��
fp�jlob�lo�ibpp�ifhbiv�ql�^mmb^o+�Lqebo�^sbkrbp�lc�fknrfov��
fk�k^oo^qfsb�bumilo^qflk�j^v�fk`irab�qeb�fjm^`q�lc�qeb�
mol_ibj�lk�^�vlrkd�mboplkÒp�eljb�^ka�p`elli�ifcb+�Fk�qefp�
t^v)�qeb�cl`rp�jlsbp�^t^v�colj�qeb�Ñmol_ibjÒ�fqpbic)�^ka�
qlt^oa�qeb�vlrkd�mboplkpÒ�obi^qflkpefm�tfqe�qeb�mol_ibj�
%Cobbj^k)�Bmpqlk�#�Il_lsfqp)�.664&+�Qefp�obi^qflkpefm�tfqe�qeb�
mol_ibj�fp�klq�kb`bpp^ofiv�pbsboba�lo�^asbop^of^i�^p)�fk�pljb�
`^pbp)�clo�bu^jmib�b^qfkd)�^�`lkqfkrfkd�_rq�`lkpqor`qfsb�
obi^qflkpefm�fp�obnrfoba+�Fq�fp�qeolrde�bumilo^qflk�lc�qeb�
obi^qflkpefm�_bqtbbk�qeb�mboplk�^ka�qeb�mol_ibj�qe^q�^�
mlppf_ib�kbt�pqlov)�fkslisfkd�^�`lkpqor`qfsb�obi^qflkpefm)�_bdfkp�
ql�bjbodb+�Kl�lkb�pqlov�fp�qeb�ofdeq�pqlov+�Pljb�pqlofbp�tfii�
grpq�tloh�_bqqbo�clo�mblmib�qe^k�lqebop+

>p�^�qlli�clo�mo^`qf`b)�k^oo^qfsb�fknrfov�fp�tbii�prfqba�ql�
b`lildf`^i�Ûbiatloh�qe^q�obnrfobp�bar`^qflk^i�mpv`elildfpqp�
ql�cl`rp�lk�qeb�obi^qflkpefmp�_bqtbbk�mblmib)�bsbkqp�^ka�
fab^p+�?v�obil`^qfkd�mol_ibjp�qeolrde�rpb�lc�buqbok^ifpfkd�
i^kdr^db)�mblmib�klq�lkiv�d^fk�^rqelofqv�lsbo�rkabpfo^_ib�
l``roobk`bp)�_rq�qebv�^ob�fjjbaf^qbiv�mlpfqflkba�ql�jlsb�
colj�qeb�mol_ibj�ql�qeb�plirqflk+�Qeolrde�buqbok^ifpfkd�
mol_ibjp�_v�rpb�lc�i^kdr^dfkd)�mblmib�`^k�jlsb�colj�^k�
lofdfk^i)�lcqbk�mol_ibj*p^qro^qba�pfqr^qflk)�ql�lkb�fk�tef`e�
qebv�`^k�j^hb�rpb�lc�qebfo�obplro`bp�ql�`lkpqor`q�_bqqbo�
^iqbok^qfsbp+�Buqbok^ifpfkd�i^kdr^db�^iiltp�mblmib�ql�obsfbt�
qebfo�ltk�bumbofbk`b�tfqe�obcbobk`b�ql�qeb�mbopmb`qfsbp��
lc�lqebop�lk�qebfo�pqlov�qeolrde�^�mol`bpp�qe^q�Bmpqlk�
abp`of_ba�^p�Ñobdo^a^qflkÒ�o^qebo�qe^k�Ñabdo^a^qflkÒ��
%Bmpqlk�fk�Aroo^kq)�.66-&+�

K^oo^qfsb�fknrfov�fp�`lk`bokba�tfqe�prmmloqfkd�mblmib��
ql�^``bpp�hkltibadb�qeolrde�qeb�`lkpqor`qflk�lc�i^kdr^db+�
I^kdr^db�fp�absbilmba�ql�prmmloq�bar`^qflk^i�mpv`elildfpqp�
ql�cl`rp�lk�m^oqf`fm^kqpÒ�pqlofbp�^ka�ql�mobsbkq�qeb�aljfk^kq�
pqlofbp�colj�_il`hfkd�qeb�sfbt�lc�qelpb�qe^q�^ob�ibpp�aljfk^kq+�
Qeb�obi^qflkpefm�_bqtbbk�hkltibadb�^ka�mltbo)�jr`e�
abif_bo^qba�_v�mefilplmebop�pr`e�^p�?^okbp)�Clr`^riq)��
^ka�Tb_bo)�fp�^k�fjmloq^kq�^pmb`q�lc�k^oo^qfsb�jbqelap+�
Fkebobkq�fk�qeb�i^kdr^db�pbib`qba�ql�afp`rpp�obcboo^i�
`fo`rjpq^k`bp�fp�qeb�buqbkq�ql�tef`e�lkb�mbopmb`qfsb�lk�qefp�
pfqr^qflk�fp�mofsfibdba�lsbo�^klqebo�%?fiifkdqlk)�/--/8�?foa)�
/--1&+�Qeb�jb^kfkdp�^ka�mltbo�^qq^`eba�ql�tloap�fkÜrbk`b��
qeb�k^oo^qfsb�ibkp�qeolrde�tef`e�qeb�tloia�fp�mbo`bfsba��
^p�bsfabk`ba�_v�`ljjrkfqfbpÒ�molmbkpfqv�clo�aljfk^kq�
afp`lropbp�^q�^ii�ibsbip�lc�qeb�pl`f^i�b`lildv+�Clo�bu^jmib)�
aljfk^kq�afp`lropbp�tfqefk�^�dolrm�lc�qb^`ebop�j^v�`ilra�
qebfo�sfbt�lc�plirqflkp�lo�ib^a�qebj�ql�^`q�fk�t^vp�qe^q�
j^fkq^fk�qefp�afp`lropb+�Pfjfi^oiv)�pl`fbq^i�afp`lropbp�j^v�
bk`lro^db�`ljjrkfqv�jbj_bop�ql�sfbt�^ii�mol_ibjp�
qeolrde�^�jbaf`^i*jlabi�ibkp�tef`e�prddbpq�qe^q�mol_ibjp�
_b�^aaobppba�_v�obm^fofkd�m^oqp�lc�mblmib+�Qeb�k^oo^qfsb��
sfbt�^iiltp�rp�ql�^mmob`f^qb�qe^q�i^kdr^db�^ifdkp�tfqe�pr`e�
afp`lropbp�_rq�^ipl�prddbpqp�qe^q�_lqe�i^kdr^db�^ka�
afp`lropb�^ob�kbdlqf^_ib+�

B`lildf`^i�mo^`qf`b�fp�prmmloqba�_v�k^oo^qfsb�rkabopq^kafkdp�
_b`^rpb�qebv�^iilt�kbt�plirqflkp�ql�_b�`lkpqor`qba�lk�qeb�
prmmloqfsb�^pmb`qp�lc�bufpqfkd�pfqr^qflkp+�
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M^oqf`fm^kqp�`^k�j^hb�rpb�lc�qeb�obplro`bp�qe^q�^ob�^s^fi^_ib�
ql�qebj�^ka�qe^q�e^sb�jb^kfkd�clo�qebj+�Rkebimcri�
aljfk^kq�pqlofbp�fk�bufpqfkd�pfqr^qflkp�^ob�`e^iibkdba�
qeolrde�qeb�fabkqfÛ`^qflk�lc�rkfnrb�lrq`ljbp)�^pmb`qp��
lc�qeb�pqlov�qe^q�^ob�lrqifbop�fk�obi^qflk�ql�qeb�lsbotebijfkd�
mol_ibj�p^qro^qba�k^oo^qfsbp+�Rkfnrb�lrq`ljbp�^ob�mfslq^i�
fk�qeb�ob*p`ofmqfkd�mol`bpp+�Qebv�fkaf`^qb�fkpq^k`bp�fk�tef`e�
qeb�mol_ibj�fp�klq�mobpbkq�^ka�pfdk^i�qeb�mlqbkqf^i�pqobkdqe�
lc�bufpqfkd�^ka�molgb`qba�jb^kp�ql�hbbm�rkabpfo^_ib�
l``roobk`bp�^q�_^v+�>iqbok^qfsb�jb^kfkdp�`^k�_b�^ppfdkba�ql�
pfqr^qflkp�tfqe�kbt�plirqflkp�bj_baaba�fk�c^jfif^o�jbq^melop+

Fkfqf^iiv)�i^kdr^db�qe^q�mi^`bp�`lk`bokp�fk�qeb�fkqbo^`qflk�
_bqtbbk�mblmib�^ka�qeb�tloia�j^v�_b�bumbofbk`ba�^p�
rk`ljcloq^_ib+�Mblmib�^ob�^``rpqljba�ql�`lksbkqflk^i�
i^kdr^db�fk�tef`e�bsbkqp�^ob�cobnrbkqiv�^qqof_rqba�ql�qeb�
fkebobkq�nr^ifqfbp�lc�mblmib+�

Qeb�ob^oo^kdbjbkq�lc�c^jfif^o�i^kdr^db�j^v�_b�^q�Ûopq�
bumbofbk`ba�^p�^tht^oa�lo�`lokv)�abqo^`qfkd�colj�qeb�q^ph��
lc�j^hfkd�kbt�jb^kfkd+�Eltbsbo)�^k�fkafsfar^iÒp�bumbofbk`b�
lc�qefp�ob*i^kdr^dfkd�mol`bpp�j^v�_b�i^odbiv�^�j^qqbo�lc�
_bfkd�`ljjfqqba�ql�absbilmfkd�kbt�plirqflkp�^ka�_bifbsfkd�
fk�qeb�bcÛ`^`v�lc�qeb�k^oo^qfsb�^mmol^`e+�ObÜb`qfkd�lk�qefp�
mlfkq)�?foa�%/--1&�prddbpqba�qe^q�qeb�absbilmjbkq�lc�^�kbt�
i^kdr^db�obnrfobp�Ñm^qfbk`b)�abqbojfk^qflk)�pqorddib�^ka��
^�abpfob�ql�ib^ok�pljbqefkd�kbtÒ�%m+�1&+�

M^oq�>�lc�qefp�^oqf`ib�e^p�afp`rppba�qeb�qeblobqf`^i�_^`hdolrka�
ql�k^oo^qfsb�mpv`elildv�^ka�bar`^qflk^i�mpv`elildv�fk�
obi^qflk�ql�pljb�lc�qeb�`e^iibkdbp�mo^`qfqflkbop�`roobkqiv�
c^`b+�M^oq�?�tfii�fiirpqo^qb�qeb�t^v�fk�tef`e�k^oo^qfsb�mofk`fmibp�
fkqbdo^qb�tfqe�c^jfif^o�bar`^qflk^i�mpv`elildv�mol`bppbp+

M^oq�?7�>k�fiirpqo^qflk�lc�qeb�^mmif`^qflk�lc�k^oo^qfsb�mofk`fmibp�
fk�bar`^qflk^i�mpv`elildv
Fk�M^oq�?�lc�qeb�^oqf`ib)�tb�bumi^fk�elt�k^oo^qfsb�fknrfov�`^k�
fkcloj�b^`e�pq^db�lc�bar`^qflk^i�mpv`elildfpqpÒ�obdri^o�Ûbia�
mo^`qf`b+�Tb�molsfab�bu^jmibp�lc�pljb�lc�qeb�nrbpqflkp�qe^q�
bar`^qflk^i�mpv`elildfpqp�pbbh�ql�^kptbo�arofkd�qeb�`lropb�
lc�qebfo�Ûbiatloh+�Qebpb�nrbpqflkp�fiirpqo^qb�qeb�t^v�qe^q�qeb�
mol`bppbp�lc�b`lildf`^i�mo^`qf`b�^ob�bke^k`ba�_v�k^oo^qfsb�
fknrfov)�fkqbdo^qfkd�tfqe�`lkpriq^qflk�mol`bppbp�o^qebo�qe^k�
obmi^`fkd�qebj�^p�^�jf`ol*bksfolkjbkq�qebo^mv+�

Qeb�p^jmib�mobpbkqba�ebob�fiirpqo^qbp�qeb�fkqbdo^qflk�lc�
k^oo^qfsb�rkabopq^kafkdp�^ka�jbqelap�fkql�^�co^jbtloh�
abpfdkba�ql�prmmloq�b`lildf`^i�mo^`qf`b)�pfqr^qflk^i�^k^ivpfp�
%>kk^k)�/--2_&+�Pfqr^qflk^i�^k^ivpfp�cl`rpbp�lk�qeb��
`l*`lkpqor`qflk�lc�kbt�plirqflkp�absbilmba�rmlk�bufpqfkd�
prmmloqfsb�^pmb`qp�lc�qeb�pfqr^qflkp�rkabo�obsfbt�o^qebo��
qe^k�lk�mol_ibjp�tfqefk�^�mol_ibj�^p�e^p�_bbk�qeb�`^pb�
tfqe�jr`e�qo^afqflk^i�mpv`elildv�mo^`qf`b+�Tefib�bar`^qflk^i�
mpv`elildfpqp�`lkqfkrb�ql�^`hkltibadb�qeb�ib^okfkd�kbbap��
lc�`efiaobk�^ka�qeb�c^`qlop�qe^q�l_pqor`q�plirqflkp)�qebv�
^`qfsbiv�pbbh�ql�afp`bok�qeb�abm^oqrobp�colj�qeb�aljfk^kq�
mol_ibj^qf`�pqlofbp+�Tfqelrq�pr`e�fkcloj^qflk)�qebob�tlria�
_b�kl�mi^qcloj�clo�fkqbosbkqflk�^ka�kl�hkltibadb�lc�rpbcri�
plirqflkp�qe^q�pbosb�ql�prmmloq�qeb�`ob^qflk�lc�^�kbt)�
^iqbok^qfsb�pqlov+�

Tefib�qefp�fiirpqo^qflk�fp�mobpbkqba�fk�^�ifkb^o�cloj)��
qeb�^mmif`^qflk�lc�qeb�pfqr^qflk^i�^k^ivpfp�fp�klq�^it^vp�
pqo^fdeqclot^oa+�Clo�bu^jmib)�tebk�kbdlqf^qfkd�`lkpriq^qflk�
mol`bppbp)�bar`^qflk^i�mpv`elildfpqp�^ob�^iob^av�`liib`qfkd�
a^q^�^ka�_bdfkkfkd�ql�cloj�qbkq^qfsb�^k^ivpbp+�>q�^kv��
lkb�qfjb)�^k�bar`^qflk^i�mpv`elildfpq�j^v�_b�^ppbppfkd)�
^k^ivpfkd�^ka�tfii�kb`bpp^ofiv�_b�fkqbosbkfkd�_v�sfoqrb�lc�
qebfo�sbov�mobpbk`b�fk�qeb�pfqr^qflk+�Eltbsbo)�fk�qefp�^oqf`ib�
tb�e^sb�mobpbkqba�qeb�fkqbdo^qflk�lc�k^oo^qfsb�fknrfov��
fkql�pfqr^qflk^i�^k^ivpfp�ql�ebim�bar`^qflk^i�mpv`elildfpqp�
afp`bok�fjmloq^kq�m^qqbokp�fk�qefp�mol`bpp+

FIIRPQO>QFLK�LC�QEB�FKQBDO>QFLK�LC�K>OO>QFSB�
FKNRFOV�FKQL�>�PFQR>QFLK>I�>K>IVPFP
Qefp�fiirpqo^qflk�j^hbp�rpb�lc�dbkbo^i�o^qebo�qe^k�pmb`fÛ`�
nrbpqflkp�ql�^iilt�ob^abop�ql�`lkpfabo�elt�qebv�jfdeq�^mmiv�
k^oo^qfsb�mol`bppbp�ql�^�tfab�o^kdb�lc�pfqr^qflkp�fk�qebfo�
s^ofba�Ûbia�tloh+�Fk�mo^`qf`b)�qebpb�dbkbo^i�nrbpqflkp�tlria�
drfab�mpv`elildfpqpÒ�mo^`qf`b�^ka�dfsb�ofpb�ql�pmb`fÛ`�nrbpqflkp�
qe^q�il`^qb�qeb�mol_ibj�tfqefk�qeb�pl`f^i�fkqbo^`qflk�lc�qeb�
b`lpvpqbj+�Clo�bu^jmib)�^k�bar`^qflk^i�mpv`elildfpq�jfdeq�
t^kq�ql�hklt�^_lrq�`ob^qfkd�^�prmmloqfsb�`lkqbuq�clo�^�kbt�
pqlov�%dbkbo^i�`lk`bok&�^ka�jfdeq�^ph�qeb�pmb`fÛ`�nrbpqflk)�
ÏElt�`lria�qeb�qb^`ebo�ebim�qrokfkd�rm�X^q�`i^ppZ�%k^jba�
kbt�pqlov&<Ð�Lo)�qebv�jfdeq�t^kq�ql�bpq^_ifpe�^�jb^prob�qe^q�
tfii�^iilt�qebj�ql�abqbojfkb�tebqebo�lo�klq�qeb�l_gb`qfsbp�
e^a�_bbk�ob^`eba�^ka�^ph)�ÏElt�tfii�tb�hklt�tebk�
t^ddfkd�%k^jba�mol_ibj&�fpkÒq�^olrka�^p�jr`e<Ð

.+� Kbdlqf^qflk�lc�qeb�Plirqflk�@lkpqor`qflk�Mol`bpp
Qeb�mol`bpp�lc�kbdlqf^qfkd�qeb�mol`barobp�clo�`lkpqor`qfkd�
^iqbok^qfsb�pfqr^qflkp�_bdfkp�^q�qeb�qfjb�lc�qeb�Ûopq�
`ljjrkf`^qflk�_bqtbbk�qeb�obcboobo�^ka�qeb�bar`^qflk^i�
mpv`elildfpq+�Qefp�fp�qeb�qfjb�qe^q�bar`^qflk^i�mpv`elildfpqp�
^ph�qelpb�^ppl`f^qba�tfqe�qeb�m^oqf`ri^o�`lk`bok�^_lrq�
bsbkqp�qe^q�mob`fmfq^qba�qeb�obcboo^i)�qebfo�qbkq^qfsb�
^k^ivpbp�lc�qeb�pfqr^qflk�^ka�qeb�obcbooboÒp�bumb`q^qflkp�
obd^oafkd�mlppf_ib�mol`barobp+�Fq�fp�^ipl�qeb�qfjb�tebk�
bar`^qflk^i�mpv`elildfpqp�_bdfk�ql�ib^ok�tel�tfii�_b��
qeb�m^oqf`fm^kqp�fk�qeb�tloh+�Tefib�pljb�nrbpqflkp��
lc�kbdlqf^qflk�^ob�bumif`fqiv�^kptboba�_v�m^oqf`fm^kqp)��
qeb�^kptbop�ql�lqebop�j^v�_b�fjmifba�fk�qeb�i^kdr^db�
m^oqf`fm^kqp�rpb�ql�abp`of_b�bsbkqp+�Clo�bu^jmib)�tebk��
^�mol_ibj�fp�afp`rppba�fk�qbojp�lc�^�Ïafploaboba�`efiaÐ)�
^k�Ïfk`ljmbqbkq�qb^`eboÐ�lo�^�Ïkbdifdbkq�m^obkqÐ)�qebob�
fp�^�pqolkd�fkaf`^qflk�qe^q�qeb�m^oqf`fm^kqp�il`^qb�qeb�
mol_ibj�fkebobkqiv�tfqefk�qebpb�mblmib)�j^hfkd�`e^kdbp�
ql�qeb�pfqr^qflk�^�j^glo�`e^iibkdb+�
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Fq�fp�fjmloq^kq�qe^q�qelpb�m^oqf`fm^qfkd�fk�qeb�Ûbiatloh�
absbilm�rkabopq^kafkdp�lc�qeb�t^v�bar`^qflk^i�
mpv`elildfpqp�tloh)�qeb�bsbkqp�qe^q�qebv�jfdeq�bumb`q��
ql�l``ro�^ka�qeb�o^qflk^ib�clo�qeb�jbqelap�qe^q�qebpb�
mo^`qfqflkbop�pbib`q+�Fk�loabo�ql�bkprob�qe^q�m^oqf`fm^kqp�
`lkpbkq�ql�qeb�molcbppflk^i�obi^qflkpefm�fk�^k�fkclojba�
t^v)�bar`^qflk^i�mpv`elildfpqp�`^k�bumi^fk�qebfo�mol`bppbp�
^ka�qeb�rkaboivfkd�mofk`fmibp�lc�qebfo�^mmol^`ebp+��
Qe^q�fp)�bar`^qflk^i�mpv`elildfpqp�`^k�qbii�qebfo�pqlov��
lc�`lkpqor`qfkd�plirqflkp+

/+� @i^ofÛ`^qflk�lc�qeb�Mol_ibj
Qeb�`i^ofÛ`^qflk�lc�qeb�mol_ibj�fp�^�`ofqf`^i�pq^db�lc�qeb�
mol`bpp�^ka�lkb�fk�tef`e�k^oo^qfsb�jbqelap�`^k�_b�jlpq�
^mm^obkq+�I^kdr^db�qe^q�il`^qbp�mol_ibj^qf`�fpprbp�fk�
qeb�fkqbo^`qflk�_bqtbbk�mblmib�fp�rpba�colj�qeb�lrqpbq+�
Qeb�j^fk�q^php�lc�qefp�pq^db�^ob�ql�`i^ofcv�qeb�k^qrob�lc�
qeb�mol_ibj�^ka�ql�Ïk^jbÐ�fq+�Lk`b�k^jba)�qeb�mol_ibj�
fp�qebk�il`^qba�fk�qeb�fkqbo^`qflk�_bqtbbk�mblmib�^ka�
qeb�tloia+�Qeb�k^jfkd�mol`bpp�`^k�_b�^�`lii^_lo^qfsb�
mol`bpp�qe^q�moljlqbp�^�pe^oba�cl`rp�^ka�jrqr^i�
rkabopq^kafkd�lc�qeb�mol`barobp�clo�qeb�bkprfkd�Ûbiatloh�
^jlkd�m^oqf`fm^kqp+�

Qeb�mol`bpp�lc�obmlpfqflkfkd�qeb�mol_ibj�q^hbp�mi^`b��
fk�`lksbop^qflk�^_lrq�qeb�k^qrob�^ka�buqbkq�lc�qeb�
mol_ibj+�Qeb�bar`^qflk^i�mpv`elildfpq�albp�klq�`liib`q�
pfjmiv�qeb�aljfk^kq�mol_ibj^qf`�pqlov�_rq�qeb�pqlov�lc�
b^`e�m^oqf`fm^kq+�>q�qefp�pq^db)�b^`e�m^oqf`fm^kq�molsfabp�
qebfo�rkfnrb�abp`ofmqflk�lc�qeb�mol_ibj�^ka�bu^jfkbp�
qeb�fjm^`q�fq�e^p�lk�qebfo�ifcb+�

Elt�`^k�tb�abp`of_b�qeb�mol_ibj<

Te^q�fp�qeb�mol_ibj�alfkd�ql�qeb�ifsbp�lc�b^`e�mboplk<

>ob�qebob�^kv�qfjbp�tebk�qefp�mol_ibj�fp�klq�mobpbkq<

Te^q�fp�e^mmbkfkd�tebk�qeb�mol_ibj�fp�klq�mobpbkq<

Te^q�al�vlr�al�qe^q�hbbmp�qeb�mol_ibj�^t^v<

>ob�qebob�^kv�lqebo�qefkdp�qe^q�hbbm�qeb�mol_ibj�^t^v<

Tev�al�tb�t^kq�ql�_b�fk�`e^odb�lc�qefp�mol_ibj<

Te^q�`^k�tb�`^ii�qefp�mol_ibj<

Albp�qefp�k^jb�clo�qeb�mol_ibj�Ûq�tfqe�^ii�m^oqf`fm^kqpÒ�
sfbtp�lc�fq<

Te^q�t^vp�`^k�tb�bumilob�qefp�mol_ibj�croqebo<

0+� Bumilo^qflk
>q�qefp�pq^db�lc�qeb�pfqr^qflk^i�^k^ivpfp�qeb�bar`^qflk^i�
mpv`elildfpq�`lkar`qp�qeb�^ppbppjbkq)�^k�bumilo^qflk�
qe^q�fk`irabp�qeb�`lkqfkrfkd�absbilmjbkq�lc�
m^oqf`fm^kqpÒ�pqlofbp�^ka�qeb�`liib`qflk�lc�fkcloj^qflk�
qeolrde�jbqelap�qe^q�j^v�fk`irab�l_pbos^qflk)�obsfbt�
lc�al`rjbkqp�^ka�qeb�^ajfkfpqo^qflk�lc�^mmif`^_ib�qbpqp+�
Bsfabk`b�_^pba�j^fk�fkÜrbk`bp�%afjbkpflkp&�^ob�
molmlpba+�M^oqf`fm^kqp�jlsb�^t^v�colj�qeb�fkfqf^i�
bjme^pfp�lk�qeb�mol_ibj)�pbqqfkd�qebfo�pfdeqp�lk�^�kbt�
plirqflk+�Qeb�plirqflk�_b`ljbp�qeb�cl`rp�lc�m^oqf`fm^qflk+

Te^q�fp�qeb�efpqlov�lc�qeb�pqlov<

Te^q�prmmloqp�^ob�qebob�fk�qefp�pfqr^qflk�ql�ebim�mblmib�
q^hb�`e^odb�lc�qeb�mol_ibj<�

Te^q�jbq^melop�tlria�prmmloq�^k�^mmif`^_ib�kbt�pqlov<

Te^q�e^mmbkp�tebk�qeb�mol_ibj�fp�klq�^olrka<

Te^q�obplro`bp�^ob�^s^fi^_ib�ql�^iilt�m^oqf`fm^kqp�ql�
j^k^db�qefp�mol_ibj<

Te^q�^ob�qeb�pqolkdbpq�`roobkq�fkÜrbk`bp�lk�qefp�mol_ibj<

1+� >k^ivpfp
Qeb�bar`^qflk^i�mpv`elildfpq�molmlpbp�^k�^k^ivpfp)��
^�pqlov�lc�qeb�pfqr^qflk�_^pba�lk�qeb�bumilo^qflk�lc�
jriqfmib�pqlofbp+�Fkcloj^qflk�fp�`liib`qba�qeolrde�
l_pbos^qflk)�cloj^i�^ppbppjbkq�^ka�obsfbt�lc�efpqlov+��
Fq�fp�obsfbtba�_v�m^oqf`fm^kqp+�

Albp�qefp�pqlov�%^k^ivpfp,qeblov�lc�jb^kfkd&�obÜb`q��
qeb�Ûkafkdp�lc�qeb�^ppbppjbkq<

Tbob�qebob�prcÛ`fbkq�`e^iibkdbp�ql�qeb�mol_ibj*
p^qro^qba�pqlov�ql�_rfia�^�pqolkd�kbt�pqlov<

2+� Absbilmjbkq�lc�Mofk`fmibp�clo�Fkqbosbkqflk
Colj�qeb�^k^ivpfp)�qeb�m^oqf`fm^kqp�abofsb�mofk`fmibp�clo�
fkqbosbkqflk+�Qebpb�mofk`fmibp�fkaf`^qb�fjmloq^kq�^pmb`qp�
lc�qeb�kbt�pqlov�%abpfoba�lrq`ljb&�^ka�qeb�fkqbosbkqflk�
%pqo^qbdv�ql�^`efbsb�qeb�kbt�pqlov&+

Te^q�albp�qeb�^k^ivpfp�jb^k�clo�fkqbosbkqflk<

Te^q�rkabopq^kafkdp�tfii�rkabomfk�qeb�kbt�pqlov<

Te^q�tfii�_b�qeb�bppbkqf^i�cb^qrobp�lc�qeb�kbt�pqlov<

Al�tb�kbba�ql�dfsb�moflofqv�ql�qeb�obsfbt�lc�^kv�
m^oqf`ri^o�pqlov<

3+� Mi^kkfkd�qeb�Fkqbosbkqflk
Arofkd�`lii^_lo^qfsb�fkqbosbkqflk�mi^kkfkd)�qeb�m^oqf`fm^kqp�
`lkpfabo�elt�ql�obar`b�lo�q^hb�`e^odb�lc�qeb�mol_ibj��
fk�t^vp�qe^q�^aaobpp�qeb�fjm^`q�lc�qeb�mol_ibj�lk�b^`e�
mboplk+�Qebv�`lkpfabo�qeb�abm^oqrobp�colj�qeb�aljfk^kq�
pqlov�^ka�_rfia�qeb�plirqflk�colj�qebpb+�Qeb�mi^kkba�
^`qflkp�lc�qeb�m^oqf`fm^kqp�_b`ljb�qeb�fkqbosbkqflk+

Te^q�tfii�_b�qeb�k^qrob�lc�qeb�kbt�pqlov<

Te^q�fp�^�prfq^_ib�k^jb�clo�qefp�kbt�pqlov<

Te^q�^ob�qeb�pmb`fÛ`�l_gb`qfsbp�lc�lro�mi^k<

Te^q�^`qflkp�tfii�mblmib�e^sb�ql�q^hb�fk�loabo�ql�`ob^qb�
^ka�j^fkq^fk�^�kbt�pqlov<�

Elt�tfii�tb�hklt�qe^q�qeb�kbt�pqlov�fp�ebimcri<

4+� Fjmibjbkqfkd�qeb�Fkqbosbkqflk
Ql�jlsb�qlt^oa�qeb�kbt�pqlov)�m^oqf`fm^kqp�_bdfk�ql�
j^hb�`e^kdbp�fk�qeb�t^v�qebv�qefkh�^_lrq�^ka�^`q�lk�
pfqr^qflkp+�Qefp�mol`bpp�lc�fkqbosbkqflk�fp�lcqbk�prmmloqba�
_v�lo^i�lo�tofqqbk�`ljjrkf`^qflk�_bqtbbk�pljb�lo��
^ii�lc�qeb�m^oqf`fm^kqp)�clo�bu^jmib)�pe^ofkd�ob`loap��
lc�_be^sflro)�tofqfkd�ibqqbop)�j^hfkd�sfpfqp�ql�afp`rpp�
moldobpp+�Fq�fp�klq�rkrpr^i�ql�j^hb�^agrpqjbkqp�ql�qeb�
kbt�pqlov�lo�ql�`lkqfkrb�ql�absbilm�qeb�pqlov�lsbo�qefp�
mbofla+�Abmbkafkd�lk�qeb�m^oqf`ri^o�`fo`rjpq^k`bp��
lc�qeb�kbt�pqlov�^ka�qeb�m^oqf`fm^kqpÒ�mi^kp�ql�ob^ifpb�
qefp)�qeb�cloj�lc�bar`^qflk^i�mpv`elildfpq�fkslisbjbkq�
j^v�_b�bfqebo�afob`q�lo�fkafob`q+

Al�tb�pqfii�objbj_bo�qeb�kbt�pqlov<

>ob�tb�j^hfkd�moldobpp�qlt^oa�qeb�kbt�pqlov<

Fp�qebob�bsfabk`b�qe^q�qeb�mi^k�tfii�_b�prfq^_ib<
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5+� Obsfbtfkd�qeb�Fkqbosbkqflk
Qeb�obsfbt�mol`bpp�^iiltp�^ii�m^oqf`fm^kqp)�fk`irafkd�
bar`^qflk^i�mpv`elildfpqp)�ql�obÜb`q�lk�qeb�mol`bpp�^ka�
ql�bs^ir^qb�qeb�bccb`qfsbkbpp�lc�qeb�fkqbosbkqflk�ql�a^qb+�
Lrq`ljbp�^ob�jb^proba�^ka�`lkpfaboba�fk�obi^qflk��
ql�qeb�j^q`e�tfqe�qeb�kbt�pqlov�^ka�jlsbjbkq�^t^v�
colj�qeb�lofdfk^i�obcboo^i�pfqr^qflk+�Abjlkpqo^qfkd�
bccb`qfsbkbpp�obj^fkp�^k�bppbkqf^i�m^oq�lc�bar`^qflk^i�
mpv`elildv�mo^`qf`b�obd^oaibpp�lc�qeb�^mmol^`e�
mo^`qfqflkbop�pbib`q�ql�q^hb+�>q�qeb�qfjb�lc�obsfbt)�
m^oqf`fm^kqp�jfdeq�`bib_o^qb�qebfo�kbt�ebimcri�pqlofbp)��
lo�qebv�j^v�`ellpb�ql�^agrpq�qebj�fk�loabo�ql�j^hb�
qebj�tloh�_bqqbo�clo�qebj+�

Fp�qeb�kbt�pqlov�lmbo^qfkd<

Elt�pqolkd�fp�qeb�mi^k<

Tebob�fp�qeb�mol_ibj�klt<

Al�tb�kbba�ql�`lkqfkrb�ql�pqobkdqebk�qeb�mi^k<

Elt�`^k�tb�prpq^fk�qeb�pqlov<

Te^q�tlria�tb�al�fc�qeb�mol_ibj�bsbo�qofba��
ql�lsbo`ljb�rp<

EB>OFKD�QEB�K>OO>QFSBP�FK�B@LILDF@>I�MO>@QF@B
>p�tfqe�^kv�mo^`qf`b)�k^oo^qfsb�^mmol^`ebp�tfqefk�^k�
b`lildf`^i�co^jbtloh�al�klq�lmbo^qb�fkabmbkabkqiv�lc�qeb�
fkqbomboplk^i�pqvib�lc�qeb�mo^`qfqflkbo+�Rpfkd�k^oo^qfsb�qllip�
tfqefk�^k�b`lildf`^i�^mmol^`e�ql�mo^`qf`b�fp�klq�^�j^qqbo��
lc�dlfkd�qeolrde�qeb�jlqflkp+�Qeb�mo^`qfqflkbo�jrpq�`lkkb`q�
tfqe�qeb�mol`bpp+�Qeb�bccb`qfsbkbpp�lc�qeb�mo^`qf`b�tfii�_b�
^ccb`qba�_v�^�o^kdb�lc�c^`qlop)�pljb�nrfqb�^mm^obkq)�lqebop�
c^o�jlob�afcÛ`riq�ql�afpqfkdrfpe)�_rq�^ii�obi^qba�ql�qeb�pr_qib�
fkaf`^qlop�lc�^mmolmof^qbkbpp�clo�qeb�m^oqf`ri^o�`lkqbuqp��
fk�tef`e�mo^`qf`b�l``rop+�Bccb`qfsb�mo^`qf`b�obÜb`qp�klq�lkiv�
te^q�bar`^qflk^i�mpv`elildfpqp�al)�_rq�elt�qebv�al�fq+�
C^`qlop�qe^q�`^k�fkÜrbk`b�m^oqf`fm^kq�fkqbo^`qflk�fk`irab�
mo^`qfqflkbo�_bifbcp)�`ljjrkf`^qflk�pqvibp�^ka�qeb�`lkqbuq��
fk�tef`e�mo^`qf`b�l``rop+�Qebpb�^ob�afp`rppba�_ofbÜv�_bilt+

Mo^`qfqflkbo�?bifbcp
Crka^jbkq^i�ql�b`lildf`^i�mo^`qf`b�^ob�pljb�fjmloq^kq�
mo^`qfqflkbo�rkabopq^kafkdp�qe^q�kb`bpp^ofiv�bccb`q�qeb�
^`qflkp�mo^`qfqflkbop�q^hb�fk�qebfo�tloh+�B`lildf`^iiv�lofbkqba�
bar`^qflk^i�mpv`elildfpqp�sfbt�qebfo�mo^`qf`b�klq�^p�^�nrbpq�
clo�qorqe�^ka�objbaf^qflk�_rq�^p�^�jb^kp�ql�`ob^qb�jb^kfkd�
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