
2H>FO>O>KD>�Í�SLIRJB�4)�FPPRB�/7�/--3Tb^sfkd�bar`^qflk^i�qeob^ap+�Tb^sfkd�bar`^qflk^i�mo^`qf`b+

>?PQO>@Q
Qefp�^oqf`ib�obmloqp�pljb�lc�qeb�Ûkafkdp�lc�^�pqrav�fkslisfkd�
..�Kbt�Wb^i^ka�1*vb^o*lia�mob`l`flrp�ob^abop�%J^odo^fk)�
/--2&+�Qeb�`efiaobk)�^dba�_bqtbbk�17-.�^ka�17.-.)�e^a�
ob^afkd�^dbp�qeobb�ql�kfkb�vb^op�^_lsb�qebfo�`eolklildf`^i�
^db+�>ppbppjbkq�lc�mob`l`flrp�ob^afkd�^_fifqfbp�fp�afp`rppba)�
fk`irafkd�elt�^ppbppjbkq�Ûkafkdp�^ob�fkÜrbk`ba�_v�qeb�
_bifbcp�lc�qeb�^ppbpplo)�^ka�`elf`bp�lc�^ppbppjbkq�qllip+��
Qeb�pqrav�clrka�qe^q�qebob�tbob�afccbobk`bp�_bqtbbk�qeb�
mo^`qf`bp�^ka�_bifbcp�lc�qeb�obpb^o`ebo�^ka�m^obkqp�`ljm^oba�
ql�b^oiv�`efiaella�^ka�kbt�bkqo^kq�qb^`ebop+�Qefp�^oqf`ib�
molsfabp�ob`ljjbka^qflkp�clo�mo^`qf`b)�obi^qfkd�ql�
^ppbppjbkq�mo^`qf`bp�^ka�_bifbcp+�Qebpb�ob`ljjbka^qflkp�
^ob�mboqfkbkq�ql�prmmloq�tlohfkd�tfqe�mob`l`flrp�ob^abop)�
_rq�^ipl�jlob�tfabiv�ql�lqebo�dfcqba�ib^okbop+

Obpb^o`e�M^mbo
Hbvtloap
>ppbppjbkq)�b^oiv�`efiaella�bar`^qflk)�dfcqba)�m^obkq^i�
^qqfqrabp)�mob`l`flrp�ob^abop)�ob^afkd�`ljmobebkpflk)����
qb^`ebo�^qqfqrabp)�qb^`efkd�pqo^qbdfbp+

FKQOLAR@QFLK,?>@HDOLRKA
Mob`l`flrp�ob^abop�e^sb�_bbk�obcbooba�ql�^p�vlrkd�Ürbkq�
ob^abop�%@i^oh)�.65/&)�vlrkd�b^oiv�ob^abop�%Pq^fkqelom�#�
Erdebp)�.665)�.666&�vlrkd�^_ib�ob^abop�%J^odo^fk�.665&�^ka�
mob`l`flrp�ob^abop�%G^`hplk)�.655)�.66/8�G^`hplk�#�?fbjfiibo)�
.6528�G^`hplk)�Alk^iaplk�#�@ibi^ka)�.6558�G^`hplk)�Alk^iaplk�
#�Jfiip)�.6608�G^`hplk�#�Hb^okbv)�/--28�G^`hplk�#�Ir)�.66/8�
G^`hplk�#�Jvbop)�.65/8�Cibq`ebo*Cifkk�#�Qeljmplk)�/---8�
Pq^fkqelom�#�Erdebp)�/--1&+�Mob`l`flrp�ob^abop�`^k�_b�
fabkqfÛba�_b`^rpb�qebv�Ñe^sb�j^ab�pr_pq^kqf^i�moldobpp��
fk�ob^afkd�`ljmobebkpflk�_bclob�bkqbofkd�Ûopq�do^abÒ)��
^ka�qebfo�^`efbsbjbkq�fp�fjmloq^kq�_b`^rpb�Ñqebpb�`efiaobk�
e^sb�e^a�ifqqib�lo�kl�bumlprob�ql�pq^ka^oa�ob^afkd�fkpqor`qflkÒ�
%G^`hplk)�Alk^iaplk)�#�@ibi^ka)�.655)�m+�/01&+�>�pqofhfkd�
cb^qrob�lc�mob`l`flrp�ob^abop�fp�qebfo�^_fifqv�ql�ob^a�sbov�
o^mfaiv�%G^`hplk�#�Hibfk)�.6648�G^`hplk�#�Oliibo)�.660&�tfqe�
slo^`flrp�^mmbqfqbp�clo�ob^afkd�%>kaboplk)�Qliibcplk�#�
Dfi_boq)�.652&+�Mob`l`flrp�ob^afkd�fp�^�dfcqba�_be^sflro�^ka�
qeb�`efia�abjlkpqo^qbp�dfcqba�mbocloj^k`b+�Qeb�mbocloj^k`b�
mbopmb`qfsb�`^k)�eltbsbo)�jb^k�qe^q�`efiaobk�tel�e^sb�
mlqbkqf^i�lo�^_fifqv)�_rq�tel�`ellpb�klq�ql�ÏmboclojÐ��
^ob�klq�fabkqfÛba+�

.� �Clro�vb^op)�lkb�jlkqe�^ka�clro�vb^op)�qbk�jlkqep�lc�^db+

Pq^fkqelom�^ka�Erdebp�%/--1&�abÛkb�mob`l`flrp�ob^abop�^p�
Ï`efiaobk�tel�^ob�^_ib�ql�ob^a�Ürbkqiv�^ka�tfqe�rkabopq^kafkd�
^q�^k�rkrpr^iiv�vlrkd�^db�_bclob�^qqbkafkd�p`elli�^ka�
tfqelrq�e^sfkd�ob`bfsba�^kv�afob`q�fkpqor`qflk�fk�ob^afkd+�
Mob`l`flrp�ob^abop�^mmb^o�ql�e^sb�q^rdeq�qebjpbisbp�ql�
ob^aÐ�%m+�.-4&+�Qefp�jb^kp�qe^q�mob`l`flrp�ob^abop�afccbo��
colj�b^oiv�ob^abop�tel�e^sb�_bbk�cloj^iiv�q^rdeq�_v�pr`e�
jbqelap�^p�Alj^k�tloa�Ü^pe`^oap�lo�ob^afkd�hfqp+�M^obkqp�
^ka�b^oiv�`efiaella�qb^`ebop�lc�mob`l`flrp�ob^abop�j^v��
e^sb�rpba�fkcloj^i�qb^`efkd�prmmloq)�clo�bu^jmib�ob^afkd��
ql�`efiaobk)�_rq�tfqelrq�qeb�bumobpp�fkqbkqflk�lc�qb^`efkd�
b^oiv�ob^afkd+�

M^obkqp�lc�mob`l`flrp�ob^abop�^ppboq�qe^q�mob`l`flrp�ob^afkd�
^mmb^op�Ñpmlkq^kblrpivÒ�^ka�fp�iba�_v�qeb�`efia+�Obpb^o`e��
_v�Qeljmplk�^ka�Cibq`ebo*Cifkk�%.6608�Cibq`eboÍCifkk�#�
Qeljmlk)�/---&�mlfkqp�ql�fkar`ba�lo�fjmif`fq�rkabopq^kafkdp�
d^fkba�^p�^�obpriq�lc�b^oifbo�_llh�bumbofbk`bp+�G^`hplk�^ka�
Oliibo�%.660&�klqb)�ÑKl�clojri^�clo�`ob^qfkd�^�mob`l`flrp�
ob^abo�e^p�_bbk�fabkqfÛba�_v�obpb^o`ebopÒ�%m+�usfff&+�Te^q�e^p�
_bbk�`lkpfpqbkqiv�klqba�fk�qeb�ifqbo^qrob�fp�qe^q�mob`l`flrp�
ob^abop�mi^v�^k�^`qfsb�olib�fk�fkfqf^qfkd�^ka�buqbkafkd�qebfo�
ifqbo^`v�ib^okfkd�%Qb^ib�#�Gbccofbp)�.65/&+�>``loafkd�ql�G^`hplk�
^ka�Oliibo�%.660&)�Ñqeb�jlpq�plmefpqf`^qba�mob`l`flrp�ob^abop�
^ob�`efiaobk�tel�e^sb�aofsbk�qebfo�m^obkqp�^ka�qb^`ebop�ql�
hbbm�rm�tfqe�qebjÒ�%m+�0/&+�>k_^o�%.653&�^cÛojp�qe^q�`efiaobk�
^ob�qeb�`ofqf`^i�Ïpr``bpp�c^`qlopÐ)�tfqe�m^obkqp�obpmlkafkd�ql�
qebfo�`efiaobkÒp�fkqbobpq�fk�ob^afkd�o^qebo�qe^k�abif_bo^qbiv�
qb^`efkd+�Fk�@i^ohÒp�%.65/&�pqrav)�m^obkqp�obmb^qbaiv�^ppboqba�
qe^q�qeb�`efiaobk�`ob^qba�qeb�`lkafqflkp�clo�qebfo�ltk�
pr``bpp8�qeb�`efiaobk�tbob�fkpfpqbkq�lk�ob^afkd�^`qfsfqfbp)��
klq�qeb�m^obkqp+�>iqelrde�cloj^iiv�Ïq^rdeqÐ�b^oiv�ob^abop�
qbka�ql�bsbk�lrq�_v�qeb�^db�lc�5�vb^op�%Ebkav*E^oofp)�.66-8�
G^`hplk�#�Hibfk)�.664&)�Ïk^qro^iiv�l``roofkdÐ�mob`l`flrp�
ob^abop�^mmb^o�ql�j^fkq^fk�qebfo�^as^kq^db�%Arohfk)�.633)�
.6438�G^`hplk)�.6558�G^`hplk�#�Hibfk)�.6648�Grbi)�.66.&+

Qeb�j^fk�obpb^o`e�nrbpqflk�clo�qeb�pqrav�t^p7�Elt�^ob��
pl`f^i�p`^ccliafkd�^ka�pbic*p`^ccliafkd�abjlkpqo^qba�tfqefk�
qeb�ib^okfkd�lc�mob`l`flrp�ob^abop<�Rkabopq^kafkd�qeb�
bumbofbk`b�lc�_bfkd�^�mob`l`flrp�ob^abo�t^p�^p�fjmloq^kq�ql�
qeb�pqrav�^p�a^q^�qe^q�fabkqfÛba�ob^afkd�ibsbi�^ka�pqo^qbdfbp+�
?bifbcp�^ka�mo^`qf`bp�lc�m^obkqp�^ka�qb^`ebop)�^ka�elt�qebv�
fjm^`qba�lk�qeb�`efiaobk)�tbob�`ofqf`^i�^pmb`qp�lc�qeb�pqrav+�
Pljb�lc�qebpb�Ûkafkdp�^ob�`lkpfaboba�fk�qefp�^oqf`ib)�tfqe�
pmb`fÛ`�obcbobk`b�ql�^ppbppjbkq+

Fk�qeb�Bvb�lc�qeb�?beliabo7�
M^obkq)�qb^`ebo�^ka�obpb^o`ebo�^ppbppjbkq�fk�^�pqrav��
lc�mob`l`flrp�ob^abop
S^ibofb�J^odo^fk
Pbkflo�>asfplo)�>ppbppjbkq)�Jfkfpqov�lc�Bar`^qflk)�Pmb`f^i�Bar`^qflk�k^qflk^i�lcÛ`b



3 H>FO>O>KD>�Í�SLIRJB�4)�FPPRB�/7�/--3

JBQELA
M^oqf`fm^kqp�^ka�Ob`orfqjbkq
Qeb�pqrav�t^p�`lkar`qba�_bqtbbk�/---�^ka�/--2)�fk�`efiaobkÒp�
eljbp)�b^oiv�`efiaella�`bkqobp�^ka�kbt�bkqo^kq�`i^ppolljp+�
Qeb�..�`efiaobk�^qqbkaba�.-�afccbobkq�b^oiv�`efiaella�
`bkqobp)�fk`irafkd�/�Jlkqbpplof�`bkqobp)�3�hfkabod^oqbkp��
^ka�/�`bkqobp�qe^q�abp`of_b�qebjpbisbp�^p�Ïmofs^qb�
mobp`ellipÐ+�Clro�lc�qeb�`efiaobk�`lkqfkrba�tfqefk�qeb��
pqrav�clo�pbsbo^i�jlkqep�^cqbo�_bdfkkfkd�p`elli)�b^`e�`efia�
^qqbkafkd�^�afccbobkq�p`elli+

@efiaobk�tbob�ob`orfqba�^p�^�obpriq�lc�mboplk^i�`lkq^`qp�
tfqefk�qeb�b^oiv�`efiaella�bar`^qflk�pb`qlo+�Civbop�fksfqfkd�
`lkq^`q�tbob�^ipl�pbkq�ql�il`^i�b^oiv�`efiaella�`bkqobp)�
hfkabod^oqbk�^ka�mi^v`bkqob�^ppl`f^qflkp)�^ka�eljb�_^pba�
b^oiv�`efiaella�bar`^qflk�kbqtlohp+�Fq�t^p�bpqfj^qba�qe^q�
qebpb�pbosf`bp�e^sb�02--�qeobb�ql�clro*vb^o*lia�`efiaobk�lk�
qebfo�`lj_fkba�oliip+�Civbop�tbob�^ipl�ibcq�^q�mr_if`�if_o^ofbp�
fksfqfkd�`lkq^`q+�Colj�qefp�ob`orfqjbkq�mol`bpp)�.3�`efiaobk�
tbob�obcbooba�ql�qeb�pqrav+�Tefib�^ii�.3�`efiaobk�`lria�ob^a�
_bvlka�qeb�^db�lc�3�vb^op)�lkiv�..�`efiaobk�tbob�ob^afkd�
`ilpb�ql�lo�_bvlka�qeb�^db�lc�4�vb^op)�^p�^ppbppba�_v�qeb�
obpb^o`ebo)�^ka�qebpb�..�`efiaobk�tbob�^ii�^``bmqba�fkql��
qeb�pqrav+

Fkpqorjbkqp�^ka�J^qbof^ip
Obpb^o`e�jbqelap�fk`iraba�fkqbosfbtp�tfqe�m^obkqp�^ka�
qb^`ebop)�l_pbos^qflkp�lc�`efiaobkÒp�mi^v)�^ka�pq^ka^oafpba�
qbpqp�lc�ob^afkd+�Obpb^o`e�a^q^�t^p�d^qeboba�colj�m^obkqp�
^ka�qb^`ebop)�^p�b^`e�lc�qebpb�dolrmp�^ob�`ofqf`^iiv�fkÜrbkqf^i�
lk�vlrkd�`efiaobkÒp�ifsbp+�@efiaobkÒp�slf`bp�^ob�^ipl�
fjmloq^kq)�^ka�e^sb�_bbk�obmloqba�tfqefk�^�pbm^o^qb��
^oqf`ib�%J^odo^fk)�fk�mobpp&+�Qtl�lc�qeb�ob^afkd�qbpqp�rpba��
tfqe�`efiaobk�fk�qeb�pqrav�tbob�qeb�Kb^ib�>k^ivpfp�lc�Ob^afkd�
%Kb^ib)�.666&�^ka�qeb�?roq�Tloa�Ob^afkd�Qbpq�%Dfijlob)��
@olcq�#�Obfa)�.65.&+�Qeb�Kb^ib�molsfabp�jb^probp�lc�ob^afkd�
^``ro^`v)�`ljmobebkpflk�^ka�Ürbk`v�ibsbip+�Qeb�?roq�qbpq�
jb^probp�`lkqbuq�cobb�tloa�ob^afkd�^_fifqfbp+�Qbpqfkd�t^p�
dbkbo^iiv�`lkar`qba�fk�qeb�`efiaobkÒp�ltk�eljbp)�^q�qfjbp��
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lc�qeb�`efiaobkÒp�ob^afkd�^_fifqv)�^ka�qebfo�`ljmobebkpflk�
^ka�Ürbk`v+
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ibsbip�tbii�fk�^as^k`b�lc�qebfo�`eolklildf`^i�^db+�Ob^afkd�
^``ro^`v�ibsbip�lk�qeb�Kb^ib�>k^ivpfp�lc�Ob^afkd�o^kdba�colj�
37-5�^db�bnrfs^ibk`v�clo�^�`efia�^dba�17-4)�ql�.-7-5�clo�^�
`efia�^dba�17-6+�Obpriqp�clo�clro�lc�qeb�`efiaobk�^ob�molsfaba�
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>ifpq^fo Bofk Ebkov Grif^

>db� 17-5 17-4 17-6 17-.

Kb^ib7��
>``ro^`v 57-. 57.- .-7-5 47-2

Kb^ib7�
@ljmobebkpflk 37.. 47-/ 57-0 37-1

Kb^ib7��
O^qb�%Ürbk`v& .07- .07-( ./7-/ ./7-0

?roq�Tloa��
Ob^afkd�Qbpq� 57-.*57-4 57-0*57-4 .-7-1*.-7.- 47-6*57-0

Ebkov�ob^a�qeb�cliiltfkd�Ibsbi�2�m^pp^db�colj�qeb�Kb^ib�
>k^ivpfp�lc�Ob^afkd�fk�56�pb`lkap)�tfqe�..-�tloap�ob^a�
`loob`qiv�lrq�lc�qeb�..4�qlq^i�tloap+�Qeb�pbsbk�boolop�^ob�
peltk�fk�_lia)�tfqe�qeb�`loob`q�tloa�fk�_o^`hbqp�^cqbot^oa+�
EbkovÒp�ob^afkd�lc�qefp�m^pp^db�fiirpqo^qbp�efp�`ljmbqbk`v��
fk�ob^afkd8�eb�e^a�^k�^``ro^`v�o^qb�lc�61"�lk�qefp�m^pp^db�
%lmqfj^i�fkpqor`qflk^i�ibsbi�^``loafkd�ql�@i^v)�.660)��
fp�6-*61"&+�Qebob�tbob�j^kv�tloap�fk�qeb�m^pp^db�qe^q��
^ob�klq�rpr^iiv�^_ib�ql�_b�ob^a�`ljmbqbkqiv�_v�^�1*vb^o*lia)�
fk`irafkd7�Ñbuqo^loafk^ovÒ)�Ñobpmlkpf_fifqfbpÒ)�ÑbumbafqflkpÒ)�
ÑhkltibadbÒ)�ÑproolrkafkdpÒ)�Ñfiirpqo^qbaÒ)�Ñ`fo`ri^oÒ)�Ñ^mm^obkqivÒ)�
ÑqboofqlovÒ�^ka�Ñpr_pbnrbkqivÒ+

>jlkd�^kfj^ip�qeb�clu�e^p�kl�ofss^i�%ofs^i&�clo�`rkkfkd+�
>pmv`erp�%prpmf`flrp&�lc�j^k)�tel�fp�fqp�lkiv�k^qro^i�
bkbjv)�fq�tfii)�tebk�mropeltba�%mroprba&)�mbocloj�
buqo^loafk^ov�cb^qp)�bsbk�^ifdeqfkd�lk�qeb�_^`hp�lc�pebbm�
ql�afsboq�fqp�p`bkq+�M^obkq�clubp�pe^ob�qeb�obpmlkpf_fifqfbp�
lc�`r_*ob^ofkd+�Qeolrde�qebfo�erkqfkd�bumbafqflkp�qebv�
^`nrfob�^k�rk`^kkv�hkltibadb�lc�qebfo�proolrkafkdp�
tef`e�qebv�rpb�%Obmb^qba7�Ñtef`e�qebv�rpbÒ&�fk�^k�
bjbodbk`v+�Qefp�fp�tbii�fiirpqo^qba�_v�qeb�pqlov�lc�^�
erkqba�clu�tef`e�iba�fqp�mrpbop�%mroprbop&�ql�^�kbdfqba�
%kbdib`qba&�jfkb*pe^cq�bk`ilpba�_v�^�`fo`ri^o�ebadb+��
Fq�^mmb^oba�ql�projlrkq�qeb�_^oofbo+�Qeb�elrkap�
cliiltba�eb^ailkd)�lkiv�ql�c^ii�fkql�qeb�fkafob`qiv�
%^``rjri^qba&�t^qbo�_bilt+�Qeb�clu)�eltbsbo)�^mm^obkqiv�
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^ka�pr_pbnrbkqiv�bp`^mba+�%E7�Qbpq�Obpriqp&
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Tloa�ob^afkd�ibsbip�lk�qeb�?roq�Tloa�Ob^afkd�Qbpq�tbob�
`lkpfpqbkq�tfqe�qeb�ob^afkd�^``ro^`v�ibsbip�lk�qeb�Kb^ib�
>k^ivpfp�lc�Ob^afkd+�Clo�bu^jmib)�Dfiif^k)�^dba�17-0)�
l_q^fkba�^�ob^afkd�^``ro^`v�^db�lc�37.-�lk�qeb�Ûopq�cloj��
lk�qeb�Kb^ib)�^ka�37..�lk�qeb�m^o^iibi�cloj�lc�qeb�Kb^ib�qtl�
tbbhp�i^qbo+�Peb�`ljmibqba�qeb�?roq�_bqtbbk�b^`e�cloj�lc�
qeb�Kb^ib)�tfqe�^k�bnrfs^ibkq�^db�_^ka�lc�37-5�ql�47-/�vb^op+

>db*bnrfs^ibkq�_^ka�p`lobp�lk�qeb�?roq�Tloa�Ob^afkd�Qbpq�
o^kdba�colj�37.-�ql�.-7-3�vb^op�lc�^db+�Bu^jmibp�lc�tloap�
qe^q�`efiaobk�`lria�ob^a�colj�qeb�?roq�fk`irab7�ÑbumiloboÒ)�
ÑqlkdrbÒ)�ÑqbooloÒ)�Ñbjbodbk`vÒ)�ÑlsbotebijbaÒ)�Ñrkfsbop^iÒ)�
Ñbk`v`ilm^baf^Ò)�ÑqoradfkdÒ)�ÑabpqfkvÒ)�ÑrodbÒ)�Ñ_fkl`ri^oÒ�^ka�
Ñb`lkljvÒ+�Tebk�F�^phba�Ibtfp�%^dba�17-5&�fc�eb�hkbt�^kv�
lqebo�tloap�%^p�qeb�j^kr^i�afob`qp&�eb�`^obcriiv�pb^o`eba�
qebk�p^fa)�ÑVbp)�Kbt�Wb^i^kaÒ)�mlfkqfkd�ql�qeb�Ûkb�mofkq��
ÑKbt�Wb^i^ka�@lrk`fi�clo�Bar`^qflk^i�Obpb^o`eÒ�^q�qeb��
cllq�lc�qeb�cloj+�

@ljmobebkpflk�t^p�^ppbppba�rpfkd�pq^ka^oafpba�nrbpqflkp�
tfqefk�qeb�Kb^ib�>k^ivpfp�lc�Ob^afkd+�@efiaobkÒp�ob^afkd�
`ljmobebkpflk�o^kdba�_bqtbbk�37-0�^ka�57-0+�@ljmobebkpflk�
p`lobp�tbob�pifdeqiv�_bilt�qeb�ob^afkd�^_fifqv�^dbp�clo�qeb�
`efiaobk)�_rq�tbob�pqfii�tbii�^_lsb�qebfo�`eolklildf`^i�^db+�
Clo�bu^jmib)�Bofk)�^dba�17-4)�e^a�^�ob^afkd�^``ro^`v�ibsbi��
lc�57-.�lk�qeb�Ûopq�sbopflk�lc�qeb�Kb^ib)�^ka�^�`ljmobebkpflk�
ibsbi�lc�47-.+�>iqelrde�ebo�`ljmobebkpflk�t^p�^�vb^o��
_bilt�ebo�ob^afkd�^_fifqv)�fq�t^p�pqfii�/���vb^op�^_lsb�ebo�
`eolklildf`^i�^db+

>�hbv�Ûkafkd�lc�qeb�pqrav�t^p�`lkÛoj^qflk�lc�qeb�`efiaobkÒp�
ob^afkd�Ürbk`v)�^p�jb^proba�_v�qeb�Kb^ib�>k^ivpfp�lc�Ob^afkd+�
Bsbov�`efia�tel�m^oqf`fm^qba�fk�qeb�pqrav�e^a�^�Ürbk`v�o^qb�
tbii�^_lsb�qebfo�`eolklildf`^i�^db)�^ka�jlpq�lc�qeb�`efiaobk�
^ipl�e^a�Ürbk`v�o^qbp�tbii�^_lsb�qebfo�ob^afkd�^``ro^`v�
o^qbp+�Clo�bu^jmib)�Fpi^�e^a�^�`eolklildf`^i�^db�lc�17-6)��
^�ob^afkd�^``ro^`v�ibsbi�lc�47-4�lk�qeb�Kb^ib)�^ka�^�Ürbk`v�
o^qb�lc�.-7-0+�

>ppbppjbkq�Sfbtmlfkq�Qtl7�M^obkqp
M^obkqp�tbob�ibpp�`lk`bokba�^_lrq�jb^profkd�ob^afkd+��
Qebv�cl`rpba�lk�rkabopq^kafkd�^ka�prmmloqfkd�qebfo�
`efiaobk+�M^obkqp�l_pbosba�qeb�t^v�qe^q�`efiaobk�bkd^dba�
tfqe�_llhp)�^ka�qeb�_llhp�qe^q�qebv�ob^a+�Eltbsbo)�abpmfqb�
qebfo�hkltibadb�^_lrq�qebfo�`efiaobk)�qebv�lcqbk�bk`lrkqboba�
kbd^qfsfqv�lo�afp_bifbc�tebk�qebv�abp`of_ba�qebfo�`efiaobkÒp�
^_fifqv)�fk`irafkd�colj�qb^`ebop�^ka�mofk`fm^ip+�

M^obkqp�^cÛojba�qe^q�qeb�`efiaobk�ob^a�tfqe�cboslro)�
bkqerpf^pj�^ka�abifdeq+�J^kv�c^jfifbp�obcbooba�ql�qeb�
`efiaobkÒp�Ñilsb�lc�ob^afkdÒ�^ka�Ñabslrofkd�_llhpÒ+�M^obkqp�
t^kqba�jb�ql�`ib^oiv�rkabopq^ka�qe^q�ob^afkd�t^p�qeb�
`efiaobkÒp�fkqbobpq)�^ka�klq�pljbqefkd�qe^q�e^a�_bbk�
fjmlpba�colj�m^obkqp+�Qebv�abp`of_ba�`efiaobk�Ñabj^kafkdÒ�
ql�_b�ob^a�ql�colj�^�vlrkd�^db)�qebfo�Ñpmlkq^kblrpÒ�^_fifqv��
ql�ob^a�^mmb^ofkd�^olrka�qeb�^db�lc�qeobb�vb^op)�^ka�qebfo�
ÑqefopqÒ�clo�ob^afkd�^ka�ib^okfkd+�J^qqebtÒp�c^jfiv)�clo�
bu^jmib)�tbob�^pqlkfpeba�tebk�qeb�mobqbuq�clo�Pq^o�T^op�
oliiba�lkql�qeb�p`obbk�^ka�eb�_bd^k�ql�ob^a�qebj�^ilra)��
Ñfk�^�d^i^uv�c^o)�c^o�^t^v�ÆÒ8�J^qqebt�t^p�^dba�qeobb�^ka�
e^a�klq�pbbk�Pq^o�T^op�_bclob+�

Peb�ilsbp�fq)�ob^iiv�bkglvp�fq+�?v�t^kqfkd�ql�ob^a)�_v�alfkd��
fq+�Tb�pbb�ebo�i^rdefkd�fk�_ba+�%D7�M^obkq�fkqbosfbt)�m+�6&+

Eb�bkglvp�fq�^�eb`h�lc�^�ilq+�Qebob�fp�kl�t^v�ebÒa�al�qefp�
jr`e�fc�eb�afakÒq�bkglv�fq+�FqÒp�grpq�pljbqefkd�eb�albp+��
%>7�M^obkq�fkqbosfbt)�m+�.-&

Fpi^�obsb^iba�peb�`lria�ob^a�grpq�_bclob�0�vb^op�tebk�peb�
qllh�^�`bob^i�m^`hbq�lrq�lc�qeb�`rm_l^oa�^ka�_bd^k�ql�
mbocb`qiv�ob^a�te^q�t^p�tofqqbk�lk�qeb�pfab�Í�F�`lriakÒq�
_bifbsb�jv�b^op+�XQeb�m^`hbq�qbuqZ�fk`iraba�qeb�tloa�
Ñc^kq^pqf`Ò+�%F7�M^obkq�fkqbosfbt&

>ii�lc�qeb�`efiaobk�e^a�^�mibkqfcri�prmmiv�lc�_llhp�fk�qebfo�
eljb)�^ka�_llhp�tbob�m^oq�lc�qebfo�ifsbp�colj�^k�b^oiv�^db+�
M^obkqp�obdri^oiv�ob^a�ql�qebfo�`efiaobk)�molsfaba�_llhp)�
sfpfqba�qeb�if_o^ov�^ka�jlabiiba�ob^afkd+�Qebpb�_be^sflrop�
fkaf`^qb�qe^q�m^obkqp�tbob�`lkpq^kqiv�fkcloj^iiv�^ppbppfkd�
qebfo�`efiaobkÒp�fkqbobpqp�^ka�^_fifqv�fk�ob^afkd+�Eltbsbo)��
qeb�m^obkqp�fk�qefp�pqrav�afa�klq�^mmb^o�ql�al�^kvqefkd�
bu`bmqflk^i)�lo�afccbobkq�ql�te^q�j^kv�lqebo�m^obkqp�^ipl�al+�

Tb�e^sb�^�_llh`^pb�crii�lc�_llhp�tb�e^sb�_bbk�dfsbk�Í��
tbÒob�ir`hv+�Eb�ifhbp�Ñcobpe�jb^qÒ�pl�tb�^ipl�rpb�qeb�p`elli�
if_o^ov�^ka�X`fqvZ�mr_if`�if_o^ov+�%>7�M^obkq�fkqbosfbt)�m+�5&

Tebk�eb�t^p�fkqbobpqba�fk�qeb�pli^o�pvpqbj)�F�dlq�efj�_llhp�
^ka�^�mlpqbo�clo�efp�ollj+�%K7�M^obkq�fkqbosfbt)�?2&

Qeb�s^ofbqv�lc�_llhp�qe^q�m^obkqp�p^t�qebfo�1*vb^o*liap�
ob^afkd�fk`iraba�pqlov_llhp)�klk*Û`qflk)�`llhbov�_llhp)�
p`elli�glrok^ip)�af`qflk^ofbp)�qbibmelkb�_llhp)�^qi^pbp)��
j^m�_llhp)�j^wb�^ka�mrwwib�_llhp+�EbkovÒp�c^slrofqb��
_llh�t^p�Qeb�elrpb�^q�Mlle�@lokbo�_v�>+�>+�Jfikb+�

>ppbppjbkq�Sfbtmlfkq�Qeobb7�Qb^`ebop
Fk�qefp�pb`qflk)�cbba_^`h�colj�b^oiv�`efiaella�qb^`ebop��
^ka�kbt�bkqo^kq�p`elli�qb^`ebop�^ob�mobpbkqba+��
Abpmfqb�qeb�afccbobk`bp�fk�b^oiv�`efiaella�^ka�p`elli�
ib^okfkd�bksfolkjbkqp)�qebob�tbob�pljb�pe^oba�_bifbcp��
^ka�bumb`q^qflkp�^jlkdpq�qb^`ebop�`lk`bokfkd�^db�obi^qba�
bumb`q^qflkp�^ka�mbo`bfsba�kbbap+�

Mbopmb`qfsbp�lc�elt�^�1*vb^o*lia�lo�2*vb^o*lia�ÏpelriaÐ�^`q�
obmb^qbaiv�bjbodba�tfqefk�qefp�pqrav+�B^oiv�`efiaella�^ka�
kbt�bkqo^kq�qb^`ebop�j^ab�pbsbo^i�`ljjbkqp�obfkclo`fkd�
`eolklildf`^i�^db�o^qebo�qe^k�fkafsfar^i�^_fifqv�lo�mlqbkqf^i�
`^m^_fifqv�ibsbip)�rpfkd�pq^qbjbkqp�pr`e�^p)�Ñgrpq�^�ifqqib�1*vb^o�
liaÒ�%B@B�qb^`ebo&�lo�Ñpqfii�^�ifqqib�_lvÒ�%kbt�bkqo^kq�qb^`ebo&+�

Qeb�cl`rp�lk�^db*obi^qba�bumb`q^qflkp�jb^kq�qe^q�pljb�b^oiv�
`efiaella�qb^`ebop�tbob�rk^t^ob�lc�qeb�`efiaobkÒp�ob^afkd�
^_fifqfbp+�>ifpq^fo�e^a�_bbk�^q�efp�b^oiv�`efiaella�`bkqob�clo��
3�jlkqep�_bclob�qeb�qb^`ebop��ob^ifpba�eb�`lria�ob^a+�J^kv�
lqebo�qb^`ebop)�fk�_lqe�b^oiv�`efiaella�^ka�p`elli�pbqqfkdp)�
hkbt�lc�qeb�`efiaobkÒp�ob^afkd�^_fifqfbp)�_rq�`elpb�fkpqb^a�ql�
cl`rp�lk�Ïkloj^i)�^db*^mmolmof^qbÐ�_be^sflro+�Clo�bu^jmib)�
^�kbt�bkqo^kq�qb^`ebo�p^fa�qe^q�peb�t^p�klq�fjmobppba�_v��
^�`efiaÒp�ob^afkd�^_fifqv�tebk)�Ñeb�`^kÒq�qfb�efp�pelb�i^`bp�^ka�
eb�q^hbp�clobsbo�ql�b^q�efp�irk`eÒ+

>ii�lc�qeb�kbt�bkqo^kq�p`elli�qb^`ebop�tbob�^t^ob�qe^q�qeb�
`efiaobk�`lria�ob^a�tbii)�_rq�klkb�lc�qebfo�qbpqfkd�e^a�
^ppbppba�qeb�rmmbo�ifjfqp�lc�qeb�`efiaobkÒp�ob^afkd�^_fifqfbp+�
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Qeb�kbt�bkqo^kq�qb^`ebop�bumobppba�`lk`bok�^_lrq�qeb�
^mmolmof^qbkbpp�lc�Ï^iiltfkdÐ�`efiaobk�ql�ob^a�pfdkfÛ`^kqiv�fk�
^as^k`b�lc�qebfo�`eolklildf`^i�^db+�Fkpqb^a)�qebv�bk`lro^dba�
mob`l`flrp�ob^abop�ql�cl`rp�lk�Ñ_ol^abkfkd�lrqÒ)�Ñpbqqifkd�fkÒ)�
Ñ_bfkd�olrkabaÒ)�Ñ`lkqof_rqfkdÒ)�Ñ^`qfkd�^mmolmof^qbivÒ�^ka�
Ñib^okfkd�te^q�fp�bumb`qbaÒ�lc�qebj+�Pljb�mob`l`flrp��
ob^abop�tbob�l_pbosba�ql�jfkfjfpb�qebfo�ob^afkd�^_fifqv��
_v�mobqbkafkd�ql�mo^`qf`b�b^oiv�ob^afkd�`lk`bmqp�pr`e�^p��
lkb*ql*lkb�mlfkqfkd�ql�mib^pb�qebfo�qb^`ebop�^ka�qerp�
_b`ljb�^ppfjfi^qba�tfqe�qebfo�^db�mbbop+�

Pljb�lc�qeb�kbt�bkqo^kq�qb^`ebop�cl`rpba�lk�`efiaobkÒp�
afcÛ`riqfbp�o^qebo�qe^k�qebfo�pqobkdqep+�Lkb�ob^plk�molsfaba�
_v�qb^`ebop�clo�tev�ob^afkd�ibsbip�pelria�_b�Ïebia�_^`hÐ�t^p�
pl�qe^q�qeb�`efiaobk�Ñbsbkba�lrqÒ�lo�Ñ`^rdeq�rmÒ�fk�lqebo�^ob^p�
pr`e�^p�tofqfkd+�Qeb�qb^`ebop�bumobppba�`lk`bok�qe^q�qeb�
`efiaobk�jfdeq�klq�rkabopq^ka�ob^afkd�j^qbof^i�qe^q�t^p�
_bvlka�qebfo�`eolklildf`^i�^db+�

AFP@RPPFLK
Qeb�pbib`qflk�lc�^ppbppjbkq�qllip�fkÜrbk`b�^ppbppjbkq�a^q^)�
^ka�^ob�fkclojba�_v�bumb`q^qflkp�^_lrq�ib^okbop+�Tfqefk�qeb�
pqrav)�qllip�tbob�rpba�qe^q�e^a�prcÛ`fbkq�`e^iibkdb�^ka�^�
efde�bklrde�`bfifkd�qe^q�qeb�`efiaobk�`lria�pelt�qeb�o^kdb�
lc�qebfo�^_fifqfbp+�?b`^rpb�m^obkqp�t^kqba�ql�prmmloq�qebfo�
`efiaobk�tfqe�obplro`bp)�qebv�tbob�fkqbobpqba�ql�hklt�qeb�
_llhp�^ka�j^qbof^ip�qe^q�qebfo�`efiaobk�jlpq�bkglvba)�^ka�
tbob�ibpp�`lk`bokba�tfqe�ob^afkd�Ï^dbpÐ+�Qb^`ebop�tbob�
fkqbobpqba�fk�molsfafkd�ÑebimÒ�^ka�prmmloq�^ka�qebv�cl`rpba�
lk�^ob^p�fk�tef`e�qeb�`efiaobk�tbob�ibpp�^as^k`ba�qe^k�qebv�
tbob�^q�ob^afkd+�Eltbsbo)�_b`^rpb�qb^`ebop�e^a�klq�^ppbppba�
qeb�`efiaobkÒp�^ob^p�lc�pqobkdqe�ql�`^m^`fqv)�qeb�qb^`ebop�tbob�
rk^t^ob�lc�qeb�crii�buqbkq�lc�qeb�`efiaobkÒp�ob^afkd�^_fifqv+�

Qeb�`ljmobebkpflk�a^q^�^ob�fjmloq^kq�_b`^rpb�j^kv�
qb^`ebop�e^sb�bumobppba�qebfo�`lk`bok�^_lrq�Ï^iiltfkdÐ�
vlrkd�`efiaobk�ql�ob^a�_bvlka�qebfo�`eolklildf`^i�^db�fk�
`^pb�qeb�`efiaobk�al�klq�Ïob^iivÐ�rkabopq^ka�te^q�qebv�^ob�
ob^afkd+�Qeb�obpriqp�colj�qefp�pqrav)�eltbsbo)�`ib^oiv�pelt�
qe^q�^ii�lc�qeb�`efiaobk�e^a�`ljmobebkpflk�ibsbip�tbii�^_lsb�
qebfo�`eolklildf`^i�^db+�Qebv�`lria�ob^a)�rkabopqlla�te^q�
qebv�ob^a)�^ka�t^kqba�ql�ob^a+�Qebob�fp�kl�bsfabk`b�ql�
bumi^fk�tev�qebv�pelria�_b�Ïebia�_^`hÐ�lo�abkfba�^``bpp��
ql�ifqbo^qrob�qe^q�^q�ib^pq�j^q`ebp�qebfo�`ljmobebkpflk��
ibsbi)�molsfaba�qeb�`lkqbkq�fp�pl`f^iiv�prfq^_ib�%E^oqibv)�.663&+��
Grif^)�^dba�17-.)�t^p�ob^afkd�mi^vp�^ka�klsbip�fk�ebo�cobb�
qfjb+�Ebo�jlqebo�hkbt�qe^q�ebo�a^rdeqbo�e^a�rkabopqlla�
qebj�_b`^rpb�lc�qeb�t^v�peb�`lria�afp`rpp�fpprbp�colj�qeb�
`e^o^`qbopÒ�mbopmb`qfsbp+�Fc�Grif^�e^a�_bbk�obpqof`qba�ql�^db*
ibsbi�ob^afkd�j^qbof^i)�peb�tlria�e^sb�e^a�ql�t^fq�^klqebo�
vb^o�_bclob�bsbk�_bfkd�^iiltba�ql�ob^a�bjbodbkq�qbuqp+

>klqebo�fjmloq^kq�`lkpfabo^qflk�fp�qeb�`lkkb`qflk��
_bqtbbk�^ppbppjbkq�^ka�moldo^jjb�molsfpflk+�Qefp�pqrav�
e^p�fiirpqo^qba�qe^q�tfqelrq�^mmolmof^qb�^ppbppjbkq)�fq�fp�
jlob�afcÛ`riq�ql�fabkqfcv�^ka�molsfab�clo�`efiaobkÒp�ib^okfkd+�
Eltbsbo)�fq�tlria�^ipl�_b�rkp^qfpc^`qlov�fc�^ppbppjbkq�^ka�
fabkqfÛ`^qflk�tbob�qelolrde�_rq�qebob�t^p�kl�pr_pbnrbkq�
`lkkb`qflk�ql�prmmloq�^ka�moldo^jjb�afccbobkqf^qflk��
clo�`efiaobk+�

Cfk^iiv)�^ppbppjbkq�pelria�klq�molsfab�^�grpqfÛ`^qflk�clo�^�
abÛ`fq�jlabi�lc�qb^`efkd+�O^qebo�qe^k�cl`rpfkd�lk�`efiaobkÒp�
ÏkbbapÐ)�qb^`efkd�`^k�_rfia�colj�qeb�`obafq�jlabip�tef`e�
sfbt�`efiaobk�^p�Ïob^av)�tfiifkd�^ka�^_ibÐ�ql�ib^ok�%@^oo)�
/--.&�^ka�Ïof`e�fk�mlqbkqf^i)�pqolkd)�mltbocri)�`ljmbqbkqÐ�
%J^i^drwwf).660)�m+�.-&+�

OB@LJJBKA>QFLKP�CLO�MO>@QF@B
¢� ?b�^t^ob�qe^q�`efiaobk�j^v�`ljb�ql�b^oiv�`efiaella�
`bkqobp�^ka�kbt�bkqo^kq�`i^ppolljp�^iob^av�^_ib�ql�ob^a+

¢� ?rfia�lk�`efiaobkÒp�pqobkdqep)�fkqbobpqp�^ka�^_fifqfbp�
o^qebo�qe^k�kbbap�lo�mol_ibjp+

¢� Fk`irab�b`lildf`^i�^ppbppjbkqp)�clo�bu^jmib�fkqbosfbtfkd�
m^obkqp�^ka�l_pbosfkd�`efiaobkÒp�pqobkdqep�^ka�fkqbobpqp+

¢� Tebk�`lkpriqfkd�`efiaobk�^ka�c^jfifbp�^_lrq�`efiaobkÒp�
^_fifqfbp)�bkprob�qe^q�qebv�cbbi�qe^q�fq�fp�p^cb�ql�afp`rpp�
dfcqbakbpp+

¢� Fkaf`^qlop�lc�mob`l`flrp�ob^afkd�^_fifqv�fk`irab�Ürbk`v�
%o^qb�lo�pmbba�lc�ob^afkd&�^ka�`efiaobkÒp�m^ppflk^qb�
bkd^dbjbkq�tfqe�ob^afkd�j^qbof^i+�
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