
// H>FO>O>KD>�Í�SLIRJB�5)�FPPRB�.7�/--4

Qeb�@ljm^o^_ib�Tloiap�lc�@^isbp��
^ka�P`elli�?riivfkd

>?PQO>@Q
Qefp�^oqf`ib�molsfabp�^�ifdeq*eb^oqba�bu^jmib�lc�elt�^�
_be^sflro^i�fkqbosbkqflk)�rpba�fk�qeb�^kfj^i�tloia�ql�obar`b�
_riivfkd)�jfdeq�_b�^a^mqba�^ka�^mmifba�ql�obar`b�_riivfkd�
^jlkd�pqrabkqp+�?^pba�lk�l_pbos^qflkp�lc�_riivfkd�^jlkd�
`^isbp)�bccb`qfsb�pqo^qbdfbp�ql�obar`b�_riivfkd�^ob�_^pba�lk�
^`hkltibadfkd�qe^q�_riivfkd�fp�l``roofkd)�^ka�ob`ldkfpfkd�
qe^q�qeb�sf`qfj�fp�rk^_ib�ql�pqlm�qeb�_riivfkd�tfqelrq�prmmloq+

Mo^`qf`b�M^mbo
Hbvtloap
?be^sflro�mol_ibjp)�_riivfkd)�fkqbosbkqflk�pqo^qbdv)�mbbo�
obgb`qflk)�p`elli�_^pba�fkqbosbkqflk)�p`elli�sflibk`b)�
sf`qfjfp^qflk+

QEB�@>IC*TLOIA
E^sfkd�qll�jr`e�do^pp�lk�lro�ifcbpqvib�_il`h)�tb�mro`e^pba�
pfu�ebfcbo�`^isbp�colj�qeb�il`^i�p^ib*v^oap+�Qebv�`^jb�colj�
Ûsb�afccbobkq�ilqp�^ka�o^kdba�fk�^db�colj�^�prpmb`qba�lkb�ql�
qeobb�a^vp+�Clro�tbob�_i^`h)�lkb�t^p�oba�^ka�tefqb)�^ka�lkb�
t^p�_i^`h�^ka�tefqb+�Pl�^p�ql�afpqfkdrfpe�_bqtbbk�qeb�_i^`h�
`^isbp)�tb�k^jba�qebj�Eb^qebo)�Alq)�Pqofmb�^ka�Pqfkhv+�
Tfqefk�a^vp�_lqe�abpfo^_ib�^ka�rkabpfo^_ib�`e^o^`qbofpqf`p�
_bd^k�ql�bjbodb+�Qeb�_i^`h�^ka�tefqb�Í�klt�k^jba��
Cobfa^�*�absbilmba�fkql�^�Ñpr`hboÒ8�Pqofmb)�ebo�q^odbq)�_b`^jb�
qeb�Ñpr`hbbÒ+�Cobfa^�t^p�Ûu^qba�tfqe�PqofmbÒp�rj_fif`^i�^ob^�
^ka�peb�tlria�^fj�clo�fq�^q�bsbov�lmmloqrkfqv+�>p�Cobfa^Òp�
^qqbkqflk�`lkqfkrba)�Pqofmb�tlria�pq^ka�m^ppfsbiv)�rkobpfpqfkd+�
Ebo�b^op�e^kdfkd�altk)�ebo�_lav�pirjmba�clot^oa)�peb�
^mmb^oba�abmobppba+�Tebk�Cobfa^�t^p�mriiba�lcc�ebo)�Cobfa^�
tlria�obglfk�qeb�lqebo�clro�`^isbp�tefib�Pqofmb�tlria�pfq�jbqobp�
^t^v)�^ilkb+�Lk�qeb�o^ob�l``^pflk�tebk�Pqofmb�^mmol^`eba�
qeb�dolrm)�qebv�ob_rccba�ebo�^ka�peb�tlria�dl�lcc�lk�ebo�
ltk�^d^fk+�Bsbk�Pqfkhv)�qeb�pj^iibpq�`^ic�^ka�kbuq�iltbpq�lk�
qeb�mb`hfkd�loabo)�lpqo^`fpba�ebo+�>p�qeb�a^vp�m^ppba)�Cobfa^Òp�
^qq^`hp�`lkqfkrba+�F�plrdeq�^asf`b�colj�Ïob^iÐ�c^ojbop�^ka�
t^p�qlia�qefp�_be^sflro�t^p�kloj^i�^jlkd�`^isbp8�qe^q�
bsbkqr^iiv�Cobfa^�tlria�dolt�lrq�lc�fq+�Fk�qeb�jb^kqfjb)�
PqofmbÒp�rj_fif`^i�^ob^�moli^mpba)�ebo�j^i^fpb�fk`ob^pba��
^ka�peb�pqlmmba�cbbafkd�colj�qeb�`^icbqbof^+�Cb^ofkd�clo��
ebo�tbii*_bfkd)�tb�pbm^o^qba�ebo�colj�qeb�lqebo�`^isbp)��
^ka�^qqbjmqba�ql�e^ka*cbba�ebo�t^oj�jfih)�_rq�peb�peltba�
ifqqib�fkqbobpq+�Qeb�p^aabpq�ifqqib�^kfj^i�F�e^a�bsbo�pbbk)�
PqofmbÒp�tfii�ql�ifsb�t^p�afjfkfpefkd+�F�`lk`iraba�qe^q�tfqelrq�
fkqbosbkqflk)�tb�tbob�dlfkd�ql�ilpb�ebo+�Cobfa^�qeb�_riiv)��
lo�Pqofmb�qeb�sf`qfj)�tlria�e^sb�ql�dl+�

Tb�lmqba�fkpqb^a)�clo�^k�fkqbosbkqflk�qe^q�_bd^k�tfqe�^�a^v�
lc�pj^ii)�/*elroiv�cbbap�lc�Svqo^qb�%^k�bib`qolivqb�obmi^`bo&��
ql�_rfia�rm�PqofmbÒp�bkbodv�ibsbip+�Tb�qebk�mrq�ebo�fk�qeb�
j^fk�m^aal`h�tfqe�qeobb�lc�qeb�`^isbp7�Pqfkhv�%qeb�pj^iibpq&)�
Alq�%Alq�^ka�Pqofmb�e^a�`ljb�colj�qeb�p^jb�ilq&�^ka�G^kf`b�
%qeb�cofbkaifbpq�`^ic&+�Cobfa^�t^p�mrq�fkql�^�kb^o_v�m^aal`h�
tfqe�Eb^qebo)�qeb�i^odbpq�^ka�jlpq�aljfk^kq�`^ic+�Qebfo�kfdeq�
pebiqbo�t^p�afsfaba�fkql�qtl�m^oqp+�B^`e�kfdeq�^ka�arofkd�
_^a�tb^qebo)�Cobfa^�t^p�mrq�fkql�lkb�pfab�tfqe�lkb�lc�qeb�
lqebo�`^isbp�%kbsbo�Pqofmb�lo�Eb^qebo&�tefib�qeb�lqebo�clro�
`^isbp�e^a�qeb�lqebo�pfab+�Tfqe�Cobfa^�kl�ilkdbo�e^sfkd�
^``bpp�ql�Pqofmb)�ebo�rj_fif`^i�^ob^�_bd^k�ql�eb^i+�Tefib�peb�
tlria�e^kd�_^`h�tefib�qeb�lqebop�cba)�peb�_bd^k�ql�pelt�
fkqbobpq�fk�qeb�`^icbqbof^�^ka�^iiltba�ebopbic�ql�_b�`l^uba�
fkql�aofkhfkd�qeb�t^oj�jfih+�Fk�qeb�jb^kqfjb)�fk�qeb�
kbfde_lrofkd�m^aal`h)�Eb^qebo�t^p�ilpfkd�ebo�aljfk^k`b�
^ka�lkb�jlokfkd�F�p^t�Cobfa^�pr`hfkd�^q�Eb^qeboÒp�rj_fif`^i�
^ob^)�^ka�Eb^qebo�t^p�pr_jfqqfkd�ql�fq+�Tefib�fq�t^p�qbjmqfkd�
ql)�^q�_bpq�mrq�Cobfa^�_v�ebopbic)�^q�tlopq�pbka�ebo�ql�qeb�
ÑtlohpÒ)�tb�abqbojfkba�ql�dfsb�fq�lkb�jlob�dl+�Tb�ab`faba��
ql�mrq�qeb�pfu�`^isbp�_^`h�qldbqebo+�

Tfqefk�jfkrqbp�lc�_bfkd�qldbqebo�^p�^�eboa)�Cobfa^�j^ab��
^�_bbifkb�clo�Pqofmb+�?rq�tb�tbob�mobm^oba+�Ql�abqbo�ebo)�
b^`e�qfjb�ebo�eb^a�tbkq�rkabo�PqofmbÒp�pqlj^`e)�peb�t^p�
afpqo^`qba�rpfkd�^�s^ofbqv�lc�jbqelap�%b+d+�^�ilra�klfpb&�
tefipq�tb�pfjriq^kblrpiv�vbiiba�lrq)�ÏKL�Ð�Illhfkd�clo�
m^qqbokp�^ka�mlppf_ib�ob^plkp�clo�qeb�_riivfkd�_be^sflro)��
tb�klqba�qeb�qfjbp�peb�peltba�fkqbobpq�fk�pr`hfkd�^ka�clrka�
qe^q�^k�elro�_bclob�^ka�^cqbo�ebo�jfih�cbba�%qebv�tbob�cba��
^q�3+0-�^j�^ka�2�mj&�tbob�qeb�ofphfbpq�qfjbp�tefipq�qebob�
tbob�ilkd�_il`hp�lc�qfjb�tebk�peb�grpq�do^wba�lo�pibmq+�
Rkprob�^_lrq�ebo�_be^sflro�arofkd�qeb�kfdeq)�tb�_baaba��
ebo�_v�ebopbic)�olq^qfkd�lkb�lc�qeb�lqebo�`^isbp�%kbsbo�Pqofmb&�
ql�hbbm�ebo�`ljm^kv+�Clo�^k�elro�_bclob�^ka�^cqbo�cbbafkd)�
tb�pqlla�lk�dr^oa)�ob^av�ql�fkqbo`bmq�tebk�kb`bpp^ov+�
Arofkd�qelpb�elrop�tb�pqlla�^jlkd�qeb�`^isbp)�Pqofmb�t^p�
dfsbk�ilqp�lc�mlpfqfsb�^qqbkqflk+�Qefp�fk`iraba�pmb^hfkd�plcqiv)�
pqolhfkd)�^ka�p`o^q`efkd�ebo�rkabo�qeb�`efk�^ka�kb`h�tef`e�
peb�ilsba+�Qeb�lqebo�`^isbp�tlria�`ljb�`ilpb�ql�rp�pbbhfkd�
qeb�p^jb�^qqbkqflk�^ka�fk�qefp�t^v�Pqofmb�_b`^jb�lkb��
lc�^�dolrm�lc�Ûsb)�tefipq�Cobfa^�ebia�_^`h+�Tfqefk�a^vp)�
`^iifkd�lrq�qeb�tloa�ÏKL�Ð�t^p�prcÛ`fbkq�ql�abqbo�Cobfa^Òp�
rk^``bmq^_ib�_be^sflro+�

Ao�>ifplk�Prqeboi^ka
Jfkfpqov�lc�Bar`^qflk)�Pmb`f^i�Bar`^qflk)�T^fo^o^m^+



/0Tb^sfkd�bar`^qflk^i�qeob^ap+�Tb^sfkd�bar`^qflk^i�mo^`qf`b+ H>FO>O>KD>�Í�SLIRJB�5)�FPPRB�.7�/--4

Tefib�Pqofmb�t^p�klt�e^mmfiv�obpqfkd)�do^wfkd)�mi^vfkd�^ka�
_lrk`fkd�^jlkd�qeb�eboa)�Cobfa^�t^p�t^ov�lc�rp�^ka�tb�e^a�
ql�ob_rfia�ebo�qorpq+�Qefp�t^p�alkb�piltiv�lsbo�qfjb)�_bdfkkfkd�
tfqe�`ilpb�molufjfqv)�plcq�q^ihfkd�^ka�bsbkqr^iiv)�peb�^iiltba�
rp�ql�pqolhb�ebo�kb`h+�Tefib�peb�tlria�l``^pflk^iiv�dl�ql�
pr`h�^q�PqofmbÒp�rj_fif`^i�^ob^)�bfqebo�Pqofmb�tlria�jlsb�^t^v�
lo�tfqefk�pb`lkap�Cobfa^�tlria�ilpb�fkqbobpq+�Qeobb�tbbhp�
^cqbo�qeb�fkqbosbkqflkp�_bd^k)�^ii�pfu�`^isbp�tbob�`lkqbkqbaiv�
`le^_fq^qfkd�qldbqebo+�

QEB�P@ELLI*TLOIA
Pl)�te^q�`^k�tb)�^p�erj^kp)�ib^ok�colj�qefp�fkqbo^`qflk�
^jlkd�`^isbp<�Tefib�_b^ofkd�fk�jfka�qe^q�erj^kp�bumbofbk`b�
ifcb�fk�afccbobkq�t^vp�ql�_lsfkbp)�qebob�^ob�pljb�pfjfi^ofqfbp�
_bqtbbk�qeb�t^v�qe^q�qeb�`^isbp�^`qba�^ka�qeb�pl`f^i�
fkqbo^`qflkp�tb�l_pbosb�tfqe�`efiaobk+�Qeb�`^isbpÒ�obpmlkpbp�
fiirpqo^qba�pljb�fjmloq^kq�^pmb`qp�lc�qeb�absbilmjbkq��
lc�erj^k�obi^qflkpefmp+

Tefipq�_riivfkd�fp�abif_bo^qbiv�e^ojcri�_be^sflro�obmb^qba�
lsbo�^�mbofla�lc�qfjb�_v�^�mboplk�lo�dolrm�tel�q^odbq�^�ibpp�
mltbocri�mboplk�^p�qeb�sf`qfj�%@^oolii*Ifka�#�Hb^okbv)�/--1&)�
fq�rpr^iiv�fkslisbp�lkb�`efia�afob`qfkd�^sbopfsb�_be^sflro�ql�
^klqebo�`efia�qe^q�mevpf`^iiv�lo�bjlqflk^iiv�e^ojp�lo�
fkqfjfa^qbp+�Fq�fp�obmbqfqflrp�^ka�`e^o^`qbofpba�_v�obi^qflkpefmp�
tfqe�^k�^pvjjbqof`^i�mltbo�efbo^o`ev+�Fk�lqebo�tloap)�qeb�
_riiv�e^p�jlob�mltbo�qe^k�qeb�sf`qfj�albp+�Qebob�fp�bsfabk`b�
qe^q�mbbo*lk*mbbo�qvmbp�lc�^_rpb)�lo�_riivfkd)�e^p�^k�fjmloq^kq�
obi^qflkpefm�ql�eljf`fab�^ka�prf`fab�%E^wibo�#�@^okbv)�/---&+�
Jlpq�mobs^ibkq�fk�p`elli�pbqqfkdp)�_riivfkd�q^hbp�mi^`b�arofkd�
qeb�mofj^ov�p`elli�vb^op)�_rq�fq�`^k�^ipl�l``ro�arofkd�qeb�
pb`lka^ov�p`elli�vb^op�%?illjnrfpq�#�P`ekbii)�/--/8�J^utbii�
#�@^oolii*Ifka)�.664&+�

>p�^�pmb`f^i�bar`^qflk�^asfplo�tel�e^p�tlohba�^ilkdpfab�
`efiaobk�buef_fqfkd�pbsbob�_be^sflrop�tfqefk�qeb�p`elli�
pbqqfkd)�_v�l_pbosfkd�qeb�olib�lc�^�mbo`bfsba�Ï_riivÐ�^ka�
Ïsf`qfjÐ�fk�qeb�`lkq^fkba�tloia�lc�^�cbt�`^isbp)�F�d^fkba�
pljb�fkpfdeq�fkql�elt�p`elli�mboplkkbi�jfdeq�mlppf_iv�
fkqbosbkb�fk�p`elli*tloia�_riivfkd+�Qeb�fkqbosbkqflk�tlria�
cliilt�^�pbq�lc�mol`barobp�^ka�fp�_^pba�lk�qeb�crka^jbkq^i�
mofk`fmib�qe^q�qeb�fkqbosbkbo�e^p�pljb�pq^kafkd�fk�qeb�
p`elli+�Qeb�efdebo�vlro�o^khfkd�^ka�pq^qrp�tfqe�qeb�pqrabkqp)�
qeb�dob^qbo�`e^k`b�clo�qeb�fkqbosbkqflk�ql�pr``bba+

Cfopq)�vlr�e^sb�ql�ob`ldkfpb�qe^q�_riivfkd�fp�^`qr^iiv�l``roofkd)�
fabkqfcv�qeb�mofj^ov�_riiv�^ka�^kv�pb`lka^ov�_riifbp�%f+b+�`lmv�
`^qp)�lo�tel�Baav)�Obfa�^ka�Cbqolt�%/--.&�obcbo�ql�^p�qeb�
Ïl_pbosfkd�klk*m^oqf`fm^kqpÐ&)�^ka�^`hkltibadb�qeb�sf`qfj+�
?riifbp�rpb�olrde�mi^v�ql�bpq^_ifpe�qebfo�aljfk^k`b�fk�qeb�
pl`f^i�efbo^o`ev)�^ka�qebv�pbib`qfsbiv�`ellpb�ibpp�qlrde�
pqrabkqp�ql�bumilfq�^p�qebv�mr_if`iv�abjlkpqo^qb�qebfo�mevpf`^i�
^ka,lo�pl`f^i�moltbpp�%C^ojbo)�/---&+�?b�jfkacri�qe^q�^�
pb`lka^ov�_riiv�j^v�fkfqf^iiv�^mmb^o�ql�_b�qeb�mofj^ov�_riiv�
^p�j^kv�mofj^ov�_riifbp�^ob�`ibsbo�bklrde�ql�j^kfmri^qb��
^�prddbpqfsb�mbbo�%@^jbolk�#�Tllap)�/--1&+

Pb`lkaiv)�vlr�kbba�ql�_b�`lkp`flrpiv�^t^ob�qe^q�qeb�sf`qfj�
tfii�kl�ilkdbo�e^sb�qeb�mboplk^i�obplro`bp�ql�_b�^_ib�ql��
pqlm�qeb�_riivfkd�colj�e^mmbkfkd�^ka�kbbap�fjjbaf^qb�
fkqbosbkqflk+�?v�qeb�qfjb�fq�e^p�`ljb�ql�vlro�^qqbkqflk�qe^q�
pljblkb�fp�_bfkd�_riifba)�fk�^ii�mol_^_fifqv�qebob�tfii�e^sb�
_bbk�^�efpqlov�_befka�qeb�_riivfkd�_be^sflro�^ka�qeb�sf`qfj�
albp�klq�e^sb�qeb�mltbo�ql�obpfpq�lo�kbdlqf^qb�%?illjnrfpq��
#�P`ekbii)�/--/8�J`Bslv�#�Tbihbo)�/--.&+�Qebob�fp�^ijlpq�
^it^vp�bsfabk`b�lc�a^j^db�`^rpba�_v�qeb�_riivfkd+�Tefib�
_lvp�^ob�jlob�ifhbiv�ql�rpb�mevpf`^i�^ddobppflk)�dfoip�Ûdeq�
tfqe�_lav�i^kdr^db�^ka�obi^qflkpefmp�qeolrde�sbo_^i�^ka�
mpv`elildf`^i�fkqfjfa^qflk�%?illjnrfpq�#�P`ekbii)�/--/8�
Pfjjlkp)�/--/&+�Fk�PqofmbÒp�`^pb)�qebob�tbob�_lqe�mevpf`^i�
^ka�bjlqflk^i�fkgrofbp+�

Klt�qe^q�vlr�e^sb�fabkqfÛba�qeb�qeobb�j^fk�mi^vbop7��
qeb�mofj^ov�_riiv)�pb`lka^ov�_riifbp)�^ka�sf`qfj)�cl`rp��
lk�molsfafkd�qeb�sf`qfj�tfqe�Ïeb^ifkdÐ�qfjb�tebob�p,eb�`^k�
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