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mo^`qf`b�^ka�pbbhp�fkcloj^qflk�%Ol_boqplk)�/--2&+�Qefp�
obplro`b)�qebobclob)�^fjba�ql�prmmloq�qeb�mol`bpp�lc�drfaba��
qb^`ebo�bknrfov+�

I^kdr^db�^ka�Fk`irpflk
Qeb�molgb`q�qb^j�jbj_bop�tbob�sbov�`lk`bokba�qe^q�qeb�
obplro`b�pelria�`lkqof_rqb�ql�fk`irpfsb�qb^`efkd�mo^`qf`b+��
Tb�tbob�^t^ob�lc�qeb�mlqbkqf^i�clo�^�obplro`b�qe^q�pbbhp��
ql�fabkqfcv�^ka�^aaobpp�_^oofbop�ql�^`qr^iiv�`ob^qb�_^oofbop�
qeolrde�^�cl`rp�lk�fkafsfar^i�m^qelildv�^ka�abÛ`fq+�
I^kdr^db�rpb�pbbjba�^�`or`f^i�m^oq�lc�qefp�^ka�afp`rppflk��
lc�qeb�i^kdr^db�^ppfpqba�fk�`i^ofcvfkd�j^kv�lc�qeb�fpprbp�
fkslisba�fk�qeb�molgb`q+�Tb�afp`lsboba�qe^q�i^kdr^db�rpba�
obÜb`qp�rkaboivfkd)�lcqbk�rkpmlhbk�_bifbcp�^ka�tloia�sfbtp+�
>p�qeb�molgb`q�ifqbo^qrob�obsfbt�`ljjbkqba�clo�bu^jmib)��
Ñqeb�qboj�Ï_^oofbopÐ�`lkklqbp�^�Ûuba�s^of^_ib�o^qebo�qe^k�
ob`ldkfpfkd�qe^q�abqofjbkq^i�fkÜrbk`bp�`^k�_b�jfqfd^qba�^ka�
^aaobppbaÒ�%Cfbiapbka�#�@^oqbo)�/--2)�m+�2&+�@lkpfabo^qflk�lc�
qeb�qboj�^ipl�prddbpqba�afp`rppflkp�^_lrq�`lkqbuq)�^ka�^_lrq�
abÛ`fq*_^pba�sboprp�pqobkdqe*_^pba�^mmol^`ebp+�

I^kdr^db�rpb�`^k�^ipl�_b�fkÜrbkqf^i�_v�te^q�fq�fk`irabp�lo�
ljfqp+�Tb�tbob�sbov�fkqbobpqba�%^ka�^q�qfjbp�`lkcrpba&�_v�qeb�
tfab�s^ofbqv�lc�qbojp�rpba�fk�ifqbo^qrob�fk�qeb�Ûbiap�lc�
bar`^qflk)�mpv`elildv)�pl`f^i�tbic^ob�^ka�eb^iqe�pr`e�^p�Ïofph�
c^`qlopÐ)�Ïs^of^_ibpÐ�^ka�ÏfkÜrbk`bpÐ+�@efiaobk�^ob�q^ihba�
^_lrq�^p�Ïsrikbo^_ibÐ)�Ï^q�ofphÐ)�^ka�ÏabmofsbaÐ+�Qebfo�kbbap�
^ob�ÏpbsbobÐ)�Ïjlabo^qbÐ)�^ka�ÏjfiaÐ�lo�Ïj^odfk^iÐ+�Qebv�`^k�
_b�ÏafsbopbÐ)�ÏobpfifbkqÐ)�lo�e^sb�ÏkbbapÐ+�Qebv�cliilt�
Ïabsbilmjbkq^i�m^qet^vpÐ�qlt^oa�pq^qfpqf`^iiv*mobaf`qba�
lrq`ljbp+�Lcqbk�i^kdr^db�rpba�pbbjp�fkafsfar^ifpqf`�^ka�ab*
`lkqbuqr^ifpbp�qeb�`efiaÒp�absbilmjbkq�tebob^p�Ñqeb�`ob^qflk�
lc�fk`irpfsb�p`elli�`ljjrkfqfbp�Æ�kb`bppfq^qbp�lkdlfkd)�`l*
loafk^qba)�pvpqbj^qf`�bccloqp�ql�fkslisb�m^obkqpÒ�%Dlofkphf)�/--2)�
m+�4&+�Qefp�fp�m^oqf`ri^oiv�obibs^kq�fk�qeb�KW�`lkqbuq�tebob�
ÑJ�lof�erj^k�absbilmjbkq�fp�bj_lafba�fk�Ïqb�fo^�q^kd^q^Ð��
Ñ%qeb�mofk`fmib�lc�mblmib&Ò�%Olv^i�Q^kd^bob)�.663)�m+�..&+�

I^kdr^db�fp�fjmloq^kq)�^ka�qelrde�tb�lcqbk�afakÒq�criiv�
ob^ifpb�te^q�t^p�e^mmbkfkd�^q�qeb�qfjb)�fq�e^p�lcqbk�`^rpba�
rp�ql�m^rpb�tefib�tb�`lkpfaboba�te^q�tb�^ka�lqebop�tbob�
^`qr^iiv�p^vfkd�arofkd�qeb�molgb`q+�>p�?^ii^oa�%/--1&�mlfkqp�
lrq�Ñi^kdr^db�fp�elt�tb�k^jb�qeb�tloia�^ka�^ppfdk�`riqro^i�
jb^kfkdp�ql�tel�tb�^ob�^ka�te^q�tb�alÒ�%m+�63&+�Eb�prddbpqp�
qe^q�Ñ^�`lk`bok�clo�Ï`efiaobkÐ�Xo^qebo�qe^k�Ïib^okbopÐ)�lo�fk�
lro�sfbt�j^kv�lc�qeb�lqebo�i^_bip�tb�ob^aZ�tlria�pbbj�ql�
bslhb�qeb�qb^`ebo�^p�molcbppflk^i�_rq�^ipl�^p�^�jbj_bo��
lc�^�`ljjrkfqv�`lk`bokba�clo�fqp�`efiaobkÒ�%m+�.--&+

Lqebo�afp`rppflk�mlfkqp�^olrka�i^kdr^db�clo�qeb�molgb`q�
obslisba�^olrka�qeb�^rafbk`b�^ka�k^jb�clo�qeb�obplro`b+��
Tb�abif_bo^qbiv�`elpb�qeb�tloa�Ïbar`^qlopÐ�fk�qeb�tfabo�
jb^kfkd�lc�qeb�tloa)�tef`e�mlqbkqf^iiv�bk`ljm^ppbp�
qb^`ebop)�m^obkqp�^ka�te�k^r)�lo�lqebop�fkslisba�tfqe��
qeb�`efia+�Qeb�k^jb�lc�qeb�obplro`b�^ipl�pbbjba�lc�dob^q�
pfdkfÛ`^k`b�fk�qovfkd�ql�`^mqrob�^q�ib^pq�pljb�lc�qeb�hbv�
bibjbkqp�tfqefk�fq+�Al�Vlr�Hklt�Jb<�t^p�^�nrbpqflk�
mobpbkqba�mobsflrpiv�fk�tloh�^olrka�^ppbppjbkq�^ka�

bs^ir^qflk�fk�b^oiv�`efiaella�^ka�ifkhba�ql�qeb�_bilkdfkd�
pqo^ka�lc�Qb�Te�ofhf)�qeb�b^oiv�`efiaella�`roof`rirj�%@^oo)��
bq�^i+)�/---8�Mlajlob�bq�^i)�/--.8�Mlajlob�#�J^v).6658�
Mlajlob)�/--0&+�Qefp�nrbpqflk�pbbjba�ql�qeb�m^oqf`fm^kqp�ql�
pr``fk`qiv�prddbpq�qeb�`efiaÒp�mbopmb`qfsb�^ka�qeb�elifpqf`)�
obÜb`qfsb�cl`rp�lc�qeb�obplro`b)�^ka�jbq�tfqe�tfabpmob^a�
^mmols^i+�>p�lkb�mofk`fm^i�p^fa)�ÏAl�Vlr�Hklt�Jb<�Í�fqÒp�
mbocb`q�ob^iiv+Ð

Absbilmfkd�Ob`fmol`^i�^ka�Obpmlkpfsb�Obi^qflkpefmp
Glkbp�%/--3&�efdeifdeqp�qeb�kb`bppfqv�lc�absbilmfkd�ob`fmol`^i�
^ka�obpmlkpfsb�obi^qflkpefmp�_bqtbbk�qeb�c^jfiv�^ka�qeb�
`bkqob�lo�`i^ppollj�qb^`ebo)�_b`^rpb�c^jfifbp�mlppbpp�
obplro`bp�lc�phfiip�^ka�hkltibadb�qe^q�bar`^qlop�`^k�q^m�
fkql)�_rq�^ipl�_b`^rpb�qeb�c^jfiv�fp�^�jbaf^qfkd�c^`qlo�fk�
qbojp�lc�qeb�`efiaÒp�fkqbo^`qflkp�tfqe�qeb�s^oflrp�ib^okfkd�
`ljjrkfqfbp�qeb�`efia�fp�fkslisba�fk+�

Qeb�c^jfiv�`^k�_b�pbbk�^p�^�mfslq^i�mlfkq�^ka�`lkpq^kq�
co^jb�lc�obcbobk`b�clo�qeb�`efia+�>q�^kv�lkb�qfjb�^�`efia�
fp�^�m^oqf`fm^kq�fk�j^kv�`ljjrkfqfbp)�klq�grpq�lkb+��
Fq�fp�qeb�c^jfiv�^p�qeb�jbaf^qfkd�c^`qlo�qe^q�e^p�qeb�
hkltibadb�lc�qeb�`efiaÒp�bumbofbk`b�lc�qebpb�qefkdp+�
%Glkbp)�/--3)�m�0-&�

Colj�^�c^jfiv�obpfifbk`b�mbopmb`qfsb)�Ñb^`e�fkqbo^`qflk�
_bqtbbk�eljb�^ka�p`elli�fp�^k�lmmloqrkfqv�ql�pqobkdqebk�^�
c^jfivÒp�`^m^`fqv�ql�lsbo`ljb�^asbopfqv�^ka�pr``bppcriiv�ob^o�
fqp�`efiaobkÒ�%>j^qb^)�Pjfqe*>a`l`h)�#�Sfii^obp)�/--3)�m+�.5.&+�
Qeb�E^os^oa�C^jfiv�Obpb^o`e�Molgb`q�%/--4&�prddbpqp�qe^q�
bar`^qlop�kbba�ql�`ob^qb�jb`e^kfpjp�clo�`lkqfkrlrp�c^jfiv�
fkslisbjbkq�colj�b^oiv�`efiaella�ql�p`elli+�Qebv�prddbpq�
qe^q�ob`bkq�fkfqf^qfsbp�rkabop`lob�qeb�fjmloq^k`b�lc�`l*
`lkpqor`qflk)�tef`e�obcbop�ql�qeb�fab^�qe^q�Ñeljb*p`elli�
obi^qflkpefmp�^ob�abÛkba�_v�ob`fmol`^i�^`qfsfqfbp�^ka�qorpqÒ�
fk`irafkd�bkd^dfkd�fk�af^ildrb�tfqe�c^jfifbp�%E^os^oa�C^jfiv�
Obpb^o`e�Molgb`q)�/--4)�m+�5&+�

Arofkd�qefp�molgb`q�qeb�molgb`q�qb^j�ib^okba�^_lrq�pljb�lc�
qeb�`e^iibkdbp�fkslisba�fk�qeb�mol`bpp�lc�bkd^dfkd�c^jfifbp8�
^_lrq�qb^`ebop�cbbifkd�qe^q�qebv�kbbaba�ql�Ïao^d�qeb�m^obkqp�
fk�colj�qeb�p`elli�d^qbÐ)�^_lrq�_rpv�m^obkqp�_bfkd�ibpp�^_ib�
lo�tfiifkd�ql�_b�fkslisba�tfqe�qebfo�`efiaobkÒp�b^oiv�`efiaella�
`bkqob)�^_lrq�afccbofkd�mbopmb`qfsbp�^_lrq�qeb�`efia�_bqtbbk�
eljb�^ka�bar`^qflk)�^ka�^_lrq�`riqro^i�c^`qlop�qe^q��
fjm^`q�lk�qefp�fkslisbjbkq+�Qb^`ebop�abp`of_ba�mlpfqfsb�
`ljjrkf`^qflk)�_rq�^ipl�^`hkltibadba�qfjb�mobpprobp�^ka�
`e^iibkdbp+�Eltbsbo)�tb�^ipl�ib^okba�^_lrq�qeb�fjjbkpb�
s^irb�lc�fkslisfkd�c^jfiv�colj�pqlofbp�^p�qlia�_v�m^obkqp�^ka�
bar`^qlop�fkslisba�fk�qeb�molgb`q+�Clo�bu^jmib)�fk�lkb�
jlsfkd�pqlov�colj�^�M^pfÛh^�c^jfiv)�qb^`ebopÒ�fkfqf^i�`lk`bokp�
^_lrq�^�ifqqib�dfoi�peltfkd�bjlqflk^i�^ka�_be^sflro^i�
afcÛ`riqfbp�tef`e�tbob�^ccb`qfkd�ebo�ib^okfkd�^mmb^oba�ql�
obslisb�^olrka�mbo`bmqflkp�lc�^_rpb+�Eltbsbo)�_v�rpfkd�qeb�
mol`bpp�lc�c^jfiv�`lkpriq^qflk�prddbpqba�fk�qeb�Al�Vlr�Hklt�
Jb<�obplro`b)�qeb�`efiaÒp�fpprbp�^ka�_^`hdolrka�tbob�
afp`rppba�tfqe�qeb�c^jfiv)�^aafqflk^i�ebim�t^p�plrdeq)�qeb�
`lk`bokp�tbob�obco^jba�^p�^qq^`ejbkq�fpprbp)�^ka�qefp�ifqqib�
dfoiÒp�ib^okfkd�pfqr^qflk�fjmolsba�pfdkfÛ`^kqiv+�Jlob�qe^k�
qe^q)�^�_^pfp�clo�qorpq�^ka�lkdlfkd�c^jfiv�fkslisbjbkq�tfqe�
qeb�p`elli�t^p�clojba+
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Obi^qflkpefm�ql�Lqebo�Pb`qlop
Bar`^qlop�`^k�mi^v�^�hbv�olib�fk�b^`e�`efiaÒp�absbilmjbkq+�
Bar`^qflk�fp)�eltbsbo)�lkiv�lkb�^pmb`q�lc�molsfpflk�clo�
`efiaobkÒp�tbii_bfkd+�>�ob`bkq�Kbt�Wb^i^ka�eb^iqe�prjjfq�
%@^kqbo_rov�Afpqof`q�Eb^iqe�?l^oa)�/--4&�abslqba�ql�qeb�
eb^iqe�kbbap�lc�qeb�rkabo�Ûsbp�`ib^oiv�abjlkpqo^qba�_lqe�
qeb�afpm^ofqv�qe^q�bufpqp�fk�Kbt�Wb^i^ka�^ka�qeb�tfab�o^kdb�
lc�mlpfqfsb�obpmlkpbp�qeb�`ljjrkfqv�fp�j^hfkd�ql�qebpb�
kbbap+�Grpq�tebob�^�molgb`q�ifhb�?FQ>?I�jfdeq�Ûq�t^p�^klqebo�
hbv�fpprb)�_rq�^k�fjmloq^kq�lkb�ql�`i^ofcv�_b`^rpb�tfqelrq�
abÛkfkd�qeb�olib�qeb�q^ph�`^k�^mmb^o�lsbotebijfkd+

Qebob�^ob�_lrka^ov�fpprbp�clo�bar`^qlop�fk�^�mol`bpp��
qe^q�^qqbjmqp�ql�^aaobpp�_^oofbop�ql�`efiaobkÒp�mobpbk`b)�
m^oqf`fm^qflk�^ka�ib^okfkd+�Lkb�dlla�bu^jmib�lc�qefp�t^p�
efdeifdeqba�tebk�^�cbt�lc�qelpb�fkslisba�fk�qeb�molgb`q�
%bar`^qlop�^ka�c^`fifq^qlop&�fkfqf^iiv�fabkqfÛba�mlsboqv�^p�^�
_^oofbo�ql�ib^okfkd+�Mboe^mp�qefp�t^p�_b`^rpb�tb�cbiq�ebimibpp�
fk�^aaobppfkd�pr`e�^k�fpprb)�^iqelrde�qebob�^ob�^`qr^iiv�
j^kv�t^vp�qe^q�p`ellip�^ka�b^oiv�`efiaella�pbosf`bp�`^k�
^ppfpq�`efiaobk�ql�lsbo`ljb�afp^as^kq^db�qeolrde�fkkls^qfsb�
mo^`qf`bp�%?i^`h)�/--3&+�Fk�qeb�ao^cq�obplro`b)�nrbpqflkp�^_lrq�
ifsfkd�`lkqbuq�^ob�fk`iraba�ql�bk`lro^db�^q�ib^pq�pljb�
obÜb`qflk�lk�qefp�fpprb+�@efia�^_rpb�fp�^klqebo�fpprb�qe^q�
bar`^qlop�j^v�`lkcolkq)�_rq�tef`e�`^k�^ipl�`^rpb�afibjj^p�
%T^ipe)�/--3&+�Pb`qflkp�lk�^_rpb�^ob�fk`iraba�fk�qeb�obplro`b�
fk�loabo�ql�c^`fifq^qb�bar`^qlop�rodbkqiv�^aaobppfkd�qefp�fpprb�
tebk�fq�^ofpbp+�

Afsbopfqv
Me^pb�lkb�lc�qeb�molgb`q�t^p�pfqr^qba�^q�qeobb�tfabiv�
afpm^o^qb�`ljjrkfqfbp7�^�mobaljfk^kqiv�M^pfÛh^�p`elli�^ka�
`ljjrkfqv�fk�Plrqe�>r`hi^ka8��^�dolrm�lc�i^odbiv�J�lof�
Hro^�^ka�Hle^kd^�Obl�kb^o�Dfp_lokb8�^ka�^k�Lq^dl�pbjf*
oro^i�`irpqbo�lc�jlpqiv�Kbt�Wb^i^ka�Brolmb^k�`efiaobk+�
Lqebo�bu^jmibp�lc�afsbopfqv�fk`iraba�`riqro^i�afsbopfqv)�pl`fl*�
b`lkljf`�afsbopfqv)�dbldo^mef`^i�afsbopfqv)�^ka�afsbopfqv�klq�
lkiv�_bqtbbk�qeb�b^oiv�`efiaella�^ka�p`elli�bar`^qflk�
pb`qlop)�_rq�^ipl�tfqefk�qebpb�pb`qlop+�Bumlprob�ql�qefp�afsbopfqv�
t^p�^�hbv�ib^okfkd+�Fk�qeblobqf`^i�qbojp)�tb�hkbt�^_lrq�qeb�
tfab�s^ofbqv�lc�`ljjrkfqfbp�fk�Kbt�Wb^i^ka+�Qeb�ob^ifqv)�
eltbsbo)�fp�qe^q�bar`^qlop�lcqbk�tloh�tfqefk�^�obpqof`qba�^ob^+�
Qefp�afsbopfqv�afa�mlfkq�lrq�ql�rp�qeb�`e^iibkdbp�lc�molar`fkd�^�
obplro`b�qe^q�t^p�^_ib�ql�_b�obibs^kq�ql�qeb�tfab�o^kdb�lc�Kbt�
Wb^i^ka�`ljjrkfqfbp+�Qeb�pe^ofkd�bar`^qlop�afa�tfqe�b^`e�
lqebo�arofkd�qeb�molgb`q�^ipl�peltba�qeb�s^irb�lc�bar`^qlop�
_bfkd�bumlpba�ql�^�s^ofbqv�lc�bumbofbk`bp+

Afccbobk`bp�_bqtbbk�qeb�b^oiv�`efiaella�pb`qlo)�ltkfkd�^ka�
fkabba�efdeiv�s^irfkd�qeb�b^oiv�`efiaella�`roof`rirj�Qb�
Te�ofhf�%Jfkfpqov�lc�Bar`^qflk)�.663&�tef`e�fp�Ûojiv�_^pba�fk�
^�pl`fl`riqro^i�mbopmb`qfsb)�^ka�qeb�p`elli�pb`qlo)�tef`e�`^k�
^mmb^o�jlob�^`efbsbjbkq*�^ka�`ljmbqbk`b*lofbkqba)�
mobpbkqba�_lqe�^�_^oofbo�^ka�^k�lmmloqrkfqv+�Qo^kpfqflk�ql�
p`elli�t^p�jbkqflkba�lk�^�krj_bo�lc�l``^pflkp�^p�^�hbv�
fpprb+�B^oiv�lk�fk�qeb�molgb`q)�fq�pbbjba�ebimcri�ql�abpfdk�^�
obplro`b�qe^q�tlria�_b�^mmolmof^qb�^`olpp�afsbopb�pbqqfkdp)�
pr`e�^p�b^oiv�`efiaella�^ka�p`elli+�Qeb�obplro`b�
`lkpbnrbkqiv�e^a�qeb�mlqbkqf^i�qeolrde�afp`rppflk�^ka�rpb)�
ql�_ofkd�mblmib�^ka�`ljjrkfqfbp�qldbqebo)�o^qebo�qe^k�
mbombqr^qb�_^oofbop�_bqtbbk�dolrmp+�Lkb�mlqbkqf^i�t^v�tb�
p^t�ql�_ofadb�qeb�B@BP,p`elli�d^m�t^p�ql�rpb�qeb�`lk`bmq�lc�

ib^okfkd�afpmlpfqflkp)�tef`e�molsfabp�^�rpbcri�^iqbok^qfsb�
co^jbtloh�ql�ib^okfkd�`ljmbqbk`fbp�^ka�j^v�molsfab�^�
`ljjlk�cl`rp�_bqtbbk�b^oiv�`efiaella�^ka�p`elli�
bar`^qlop+�Lqebop�e^sb�_bdrk�ql�pbb�qefp�^p�^�mlqbkqf^i�
jbbqfkd�mi^`b�clo�bar`^qlop�%@^oo)�/--3&+�@lkpbnrbkqiv)�
ib^okfkd�afpmlpfqflkp�co^jb�^�pb`qflk�fk�qeb�obplro`b�
abpfdkba�ql�ebim�bar`^qlop�obÜb`q�lk�qebfo�qb^`efkd�mo^`qf`b�
^ka�molsfpflk�clo�qeb�`efia+�Cbba_^`h�colj�pljb�b^oiv�
`efiaella�bar`^qlop�t^p�sbov�mlpfqfsb�^_lrq�qefp�_rq�fq�
pbbjba�qe^q�lcqbk�bar`^qlop�tlria�kbba�qfjb�ql�ib^ok�^_lrq�
qefp�`lk`bmq�^ka�ql�pbb�tebqebo�fq�jfdeq�molsfab�^�ebimcri�
co^jbtloh�clo�qebj+

Ob^ifqfbp
>q�qfjbp)�tb�tbob�mobpbkqba�tfqe�^�pqolkd�jbpp^db�qe^q��
qeb�pl`f^i�ob^ifqfbp�lc�il`^i�`ljjrkfqfbp�kbbaba�ql�_b�
rkabopqlla�^ka�q^hbk�fkql�^``lrkq�fk�^�molgb`q�pr`e�^p�qefp+�
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^ka�fabkqfqv+�@^j_ofadb7�@^j_ofadb�Rkfsbopfqv�Mobpp+

Tbkdbo)�B+�%/--/&+�@riqfs^qfkd�@ljjrkfqfbp�lc�Mo^`qf`b+�
?lpqlk7�E^os^oa�?rpfkbpp�P`elli�Mobpp+�

Tefqbiv)�E+)�Pjfqe)�@+�#�Erq`efkplk)�G+�%/--2&+�Bjmltbofkd�
b^oiv�vb^op�tlohbop�ql�fabkqfcv�^ka�q^odbq�^ob^p�lc�
afcÛ`riqv�fk�mobp`elli�`efiaobk+�B^oiv�Vb^op)�/2%/&)��
.22*.33+�

Tfijp)�A+�%Ba+&+�%/--/&+�Srikbo^_ib�@efiaobk7�Cfkafkdp�colj�
qeb�@^k^af^k�Ilkdfqrafk^i�Pqrav�lc�@efiaobk�^ka�Vlrqe+�
Bajlkqlk7�Rkfsbopfqv�lc�>i_boq^�Mobpp+

>@HKLTIBADBJBKQ
Tb�tlria�ifhb�ql�^`hkltibadb�qeb�prmmloq�^ka�mlpfqfsb�
fkslisbjbkq�lc�qeb�j^kv�molgb`q�m^oqf`fm^kqp�tel�
`lkqof_rqba�qebfo�qfjb)�bkbodv�^ka�tfpalj�pl�tfiifkdiv�ql��
Al�Vlr�Hklt�Jb<�B�Jlefl�>k^�Hlb�Hf�>e^r<��Lro�qe^khp�dl�
ql�vlr�^ii+�

Q^h^kd^�Ñbq^r�cleb+�
Fc�tb�^ii�mrii�qldbqebo�tb�tfii�jlsb�clot^oa+�

K�r�qb�olrolr)�k�hr�qb�olrolr)�h^�lo^�qb�ftf+��
Vlro�clla�_^phbq)�^ka�jv�clla�_^phbq)�tfii�p^qfpcv�^ii+

CROQEBO�FKCLOJ>QFLK
Croqebo�fkcloj^qflk�^_lrq�Al�Vlr�Hklt�Jb<�B�Jlefl�>k^�
Hlb�hf�>e^r�`^k�_b�clrka�lk�qeb�Jfkfpqov�lc�Bar`^qflk�
tb_pfqb�ttt+jfkbar+dlsq+kw
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>RQELO�MOLCFIBP

?fii�Dfijlob
?fii�Dfijlob�fp�^�mpv`elildfpq�tlohfkd�tfqe)�Jfkfpqov�lc�
Bar`^qflk)�Pmb`f^i�Bar`^qflk�fk�Lq^dl)�^ka�fk�mofs^qb�
mo^`qf`b�clo�qeb�C^jfiv�@lroq+�Eb�e^p�mobsflrpiv�tlohba��
^p�^�mpv`elildfpq�fk�Plrqei^ka�^ka�^p�^�mofj^ov�qb^`ebo+

Bj^fi
_fii+dfijlob=jfkbar+dlsq+kw

Sf`hv�E^pi^j
Sf`hv�E^pi^j�tlohp�clo�Jfkfpqov�lc�Bar`^qflk)�Pmb`f^i�
Bar`^qflk�fk�qeb�T^fh^ql+�Peb�fp�`roobkqiv�^�Pbosf`b�J^k^dbo�
fk�qeb�p`elli�pb`qlo�^ka�mobsflrpiv�tlohba�fk�Dfp_lokb�^p�^�
Pbosf`b�J^k^dbo�fk�B^oiv�Fkqbosbkqflk+�Sf`hv�fp�^�obdfpqboba�
Pmbb`e*I^kdr^db�Qebo^mfpq�tel�qo^fkba�^q�Ilkalk�Rkfsbopfqv�
^ka�mo^`qf`ba�fk�qeb�RH)�Dboj^kv�^ka�@vmorp�_bclob�jlsfkd�
ql�Kbt�Wb^i^ka�fk�/--.+

Bj^fi
sf`hv+e^pi^j=jfkbar+dlsq+kw

O^btvk�Efq^r^
O^btvk�Efq^r^�fp�^k�B^oiv�Fkqbosbkqflk�Qb^`ebo�tlohfkd�tfqe�
Jfkfpqov�lc�Bar`^qflk)�Pmb`f^i�Bar`^qflk�fk�Dfp_lokb+�O^btvk�
e^p�^�hbbk�fkqbobpq�fk�^ka�m^ppflk�clo�tlohfkd�`lii^_lo^qfsbiv�
tfqe�J�lof�te�k^r)�^dbk`fbp)�^ka�`ljjrkfqfbp)�ql�fjmolsb�
^ka�prmmloq�bar`^qflk^i�^ka�ib^okfkd�lmmloqrkfqfbp�clo��
^ii�q^j^ofhf+

Bj^fi
o^btvk+efq^r^=jfkbar+dlsq+kw

?or`b�Hbkq
?or`b�Hbkq�`ljbp�colj�^�_^`hdolrka�^p�^�qb^`ebo�^ka��
^k�bar`^qflk^i�mpv`elildfpq+�>ilkd�qeb�t^v�eb�e^p�^ipl�
`ljmibqba�^�MeA�fk�Eb^iqe�P`fbk`b+�Eb�e^p�_bbk�^�Pbkflo�
>asfplo)�Molcbppflk^i�Mo^`qf`b�^ka�qeb�molgb`q�j^k^dbo�clo�
pbsbo^i�k^qflk^i�obpb^o`e�molgb`qp�fk`irafkd�qeb�lkb�obcbooba�
ql�fk�qefp�^oqf`ib+�Eb�`roobkqiv�tlohp�clo�Jfkfpqov�lc�Bar`^qflk)�
Pmb`f^i�Bar`^qflk�fk�J^krh^r+

Bj^fi
_or`b+hbkq=jfkbar+dlsq+kw

Bpqebo�Q^srf
Bpqebo�Q^srf�`ljbp�colj�^�qb^`efkd�_^`hdolrka�%obdri^o�^ka�
pmb`f^i�bar`^qflk&�^ka�e^p�_bbk�^k�>asfpbo�lk�Ab^c�@efiaobk�
clo�Jfkfpqov�lc�Bar`^qflk)�Pmb`f^i�Bar`^qflk+�Qefp�tloh�^ipl�
fkslisba�ebo�fk�qeb�absbilmjbkq�^ka�molsfpflk�lc�pbosf`bp��
clo�J�lof�^ka�M^pfÛh^+�Peb�t^p�fkslisba�fk�qeb�Jfkfpqov�lc�
Bar`^qflk�`l`eib^o�fjmi^kq�e^_fifq^qflk�moldo^jjb�^ka�e^p�
pbosba�^p�^�KWBF�obmobpbkq^qfsb+�

>ifplk�QrÒflkbql^
>ifplk�QrÒflkbql^�fp�^�pmb`f^i�bar`^qflk�^asfplo�tlohfkd��
clo�Jfkfpqov�lc�Bar`^qflk)�Pmb`f^i�Bar`^qflk�fk�Kloqe*Tbpq�
>r`hi^ka+�Peb�e^p�_bbk�^�qb^`ebo�^q�mofj^ov�^ka�pb`lka^ov�
ibsbip�fk`irafkd�bfdeqbbk�vb^op�fk�p`ellip�fk�Qlkd^�^ka�Ûsb�
vb^op�tlohfkd�tfqe�^q*ofph�^ka�pmb`f^i�kbbap�pb`lka^ov�
pqrabkqp�fk�Kbt�Wb^i^ka+�Peb�fp�m^ppflk^qb�^_lrq�bk^_ifkd�
p`ellip�^ka�bar`^qflk�pbosf`bp�ql�tloh�jlob�`lii^_lo^qfsbiv�
tfqe�M^pfÛh^�c^jfifbp�^ka�`ljjrkfqfbp�clo�_bqqbo�lrq`ljbp�
clo�qebfo�`efiaobk+�

Bj^fi
^ifplk+qrflkbql^=jfkbar+dlsq+kw

J^od^obq�@olpptbii
J^od^obq�@olpptbii�tlohp�^p�^k�b^oiv�fkqbosbkqflk�qb^`ebo�clo�
Jfkfpqov�lc�Bar`^qflk)�Pmb`f^i�Bar`^qflk�fk�Lq^dl+�Peb�e^p�^k�
b^oiv�`efiaella�qb^`efkd�_^`hdolrka�^ka�e^p�mobsflrpiv�
tlohba�clo�FE@�fk�Lmlqfhf�^ka�@@P�fk�Olqlor^)���
Peb�fp�`roobkqiv�^k�Fk`obaf_ib�Vb^op�c^`fifq^qlo+�Peb�_bifbsbp�
qe^q�rpbo�cofbkaiv�obplro`bp�clo�bar`^qlop�`^k�^ppfpq�m^obkq�
fkslisbjbkq�^ka�ib^a�ql�jlob�obpmlkpfsb�prmmloq�clo��
vlrkd�`efiaobk+�

Bj^fi
j^od^obq+`olpptbii=jfkbar+dlsq+kw

?fii�Dfijlob)�>ifplk�QrÒflkbql^)�Bpqebo�Q^srf)�Sf`hv�E^pi^j)�?or`b�Hbkq� O^btvk�Efq^r^

J^od^obq�@olpptbii


